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ABSTRACT

Like other countries Bangladesh needs a well-functioning and
efficient infrastructure as it promotes economic growth and
development. In order to achieve the status of an upper middle-
income country by 2031, it is important to address the
infrastructure gaps in Bangladesh. As traditional sources of funds
are inadequate in financing infrastructure projects, Bangladesh
needs to utilize sukuk, Shari’ah complaint investment certificate,
to supplement traditional sources for financing infrastructure
projects in order to promote GDP growth aiming at employment
generation and poverty reduction. The present paper focuses on
significance of infrastructures for achieving sustainable growth,
analyzes concept and types of sukuk, and examines its potentials in
financing infrastructure projects in Bangladesh. It also elucidates
challenges of issuing sukuk in Bangladesh and provides policy
options to face the challenges. The article underlines the
potentiality of Sukuk to play a major role in financing development
of Bangladesh by expanding the sukuk market with necessary
policy support.
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