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ABSTRACT 
Like other countries Bangladesh needs a well-functioning and 
efficient infrastructure as it promotes economic growth and 
development. In order to achieve the status of an upper middle-
income country by 2031, it is important to address the 
infrastructure gaps in Bangladesh. As traditional sources of funds 
are inadequate in financing infrastructure projects, Bangladesh 
needs to utilize sukuk, Shari’ah complaint investment certificate, 
to supplement traditional sources for financing infrastructure 
projects in order to promote GDP growth aiming at employment 
generation and poverty reduction. The present paper focuses on 
significance of infrastructures for achieving sustainable growth, 
analyzes concept and types of sukuk, and examines its potentials in 
financing infrastructure projects in Bangladesh. It also elucidates 
challenges of issuing sukuk in Bangladesh and provides policy 
options to face the challenges. The article underlines the 
potentiality of Sukuk to play a major role in financing development 
of Bangladesh by expanding the sukuk market with necessary 
policy support. 
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†UKmB Dbœqb A_©vq‡b myK‚‡Ki e¨envi : cwi‡cÖwÿZ evsjv‡`k 

mvims‡ÿc 

AeKvVv‡gv †UKmB A_©‰bwZK Dbœqb‡K Z¡ivwš^Z K‡i weavq Ab¨vb¨ †`‡ki gZ 
evsjv‡`‡kiI GKwU Kvh©Ki I `ÿ AeKvVv‡gv _vKv cÖ‡qvRb| 2031 mv‡ji 
g‡a¨ D”P-ga¨g Av‡qi †`‡ki gh©v`v AR©‡bi j‡ÿ¨ evsjv‡`‡ki AeKvVv‡gvi 
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NvUwZ c~iY Kiv Riæix| Bmjv‡gi `„wó‡Z cÖPwjZ Drmmg~n †_‡K AeKvVv‡gvi 
A_©vqb Kiv cy‡ivcwi m¤¢e bq| G‡ÿ‡Î Bmjvgx wewb‡qvM mb` ÔmyK‚KÕ 
AeKvVv‡gv cÖKí A_©vq‡bi cÖPwjZ Drmmg~‡ni cvkvcvwk Ab¨Zg †UKmB 
nvwZqvi wn‡m‡e e¨envi Kiv hvq, hv D”P cªe„w×‡K Z¡ivwš^Z K‡i Kg© m„Rb I 
`vwi`ª̈  we‡gvPb Ki‡Z cv‡i| Av‡jvP¨ M‡elYv cÖeÜ‡Z †UKmB cÖe„w× AR©‡b 
AeKvVv‡gvi ¸iæZ¡, myK~‡Ki aviYv I cªKvi‡f` Ges evsjv‡`‡k myK‚‡Ki 
gva¨‡g Dbœqb cÖKímg~‡n A_©vq‡bi m¤¢vebvmg~n we‡kølY Kiv n‡q‡Q| GQvov, 
cÖeÜwU‡Z evsjv‡`‡k myK‚‡Ki P¨v‡jÄ I KiYxq welqmg~n Zz‡j aiv n‡q‡Q| 
cÖe‡Üi gva¨‡g cÖgvwYZ n‡q‡Q †h, cÖ‡qvRbxq bxwZ mg_©‡bi gva¨‡g myK‚K 
evRvi‡K m¤úªmviY Kiv n‡j evsjv‡`‡ki Dbœqb A_©vq‡b Zv e¨vcK f‚wgKv 
ivL‡Z cv‡i| 

g~jkã: †UKmB; A_©‰bwZK Dbœqb; AeKvVv‡gv; myK‚K; evsjv‡`k 
 

f‚wgKv 
2031 mv‡ji g‡a¨ D”P-ga¨g Av‡qi †`‡ki gh©v`v AR©‡bi j‡ÿ¨ evsjv‡`‡ki 
†fŠZ I mvgvwRK AeKvVv‡gvi ¸YMZ gvb‡bœvqb AZxe cÖ‡qvRbxq hv †UKmB 
A_©‰bwZK Dbœq‡bi Ab¨Zg c~e©kZ©| evsjv‡`‡k AeKvVv‡gvi A‡bK NvUwZ 
i‡q‡Q hv Kvw•ÿZ cÖe„w× AR©‡b weivU cÖwZeÜK wn‡m‡e KvR Ki‡Q| wewfbœ 
AeKvVv‡gv cÖKí A_©vq‡b wecyj cwigv‡Y A‡_©i cÖ‡qvRb hv evsjv‡`‡ki 
cÖPwjZ Drmmg~n †_‡K cy‡ivcywi †hvMvb †`qv m¤¢e bq| G‡ÿ‡Î Bmjvgx 
wewb‡qvM mb` ÔmyK‚KÕ AeKvVv‡gv cÖKí A_©vq‡bi cÖPwjZ Drmmg~‡ni 
cvkvcvwk Ab¨Zg †UKmB nvwZqvi wn‡m‡e e¨envi Kiv hvq, hv B‡Zvg‡a¨ 
wek¦Ry‡o we‡klZt gvj‡qwkqv, B‡›`v‡bwkqv Ges ga¨ cÖv‡P¨i †`kmg~‡n 
AeKvVv‡gvMZ cÖKí¸‡jvi A_© ms ’̄v‡bi Rb¨ Kvh©Ki gva¨g wnmv‡e wecyj 
RbwcÖqZv jvf K‡i‡Q| eû Agymwjg msL¨vMwiô †`k †hgbÑ hy³ivR¨, nsKs, 
jy‡·gevM©, `wÿY Avwd«Kv, Rvcvb, hy³ivóª, wm½vcyi AeKvVv‡gvMZ cÖK‡íi 
A_©vq‡bi Rb¨ myK‚K e¨envi Ki‡Q| Abyiƒcfv‡e D”PZi cÖe„w×, Kg©ms ’̄vb Ges 
`vwi`ª̈  we‡gvP‡bi j‡ÿ¨ AeKvVv‡gv cÖK‡í A_©vq‡bi Rb¨ evsjv‡`k e¨vcKfv‡e 
myK‚K e¨envi Ki‡Z cv‡i| 8 kZvs‡kiI †ewk nv‡i Kvw•ÿZ A_©‰bwZK cÖe„w× 
AR©‡bi j‡ÿ¨ evsjv‡`‡ki †fŠZ I mvgvwRK AeKvVv‡gvi e¨vcK Dbœqb 
cÖ‡qvRb| KviY, Kvh©Ki Ges `ÿ AeKvVv‡gv Drcv`b cÖwµqv, evwYR¨ ms‡hvM, 
gvbem¤ú` Ges Kg©ms¯’vb e„w×i gva¨‡g GKwU †`‡ki A_©‰bwZK cÖe„w× 
Z¡ivwš^Z K‡i| Ach©vß ivR¯^ DØ„Ë, cuywRevRv‡i Dchy³ DcKi‡Yi ¯^íZv, ¯^í 
cwigv‡Yi ˆe‡`wkK mnvqZv Ges wewb‡qv‡Mi Kvi‡Y evsjv‡`‡ki AeKvVv‡gvMZ 
cÖKí¸‡jvi myôz weKv‡ki MwZ kø_ n‡q c‡o‡Q| †h‡nZz Riæwi wfwË‡Z 
AeKvVv‡gvMZ NvUwZ c~iY Kiv RvZxq AMÖvwaKv‡i cwiYZ n‡q‡Q, ZvB 
evsjv‡`k‡K AeKvVv‡gv cÖKímg~‡ni A_©vq‡b Kvh©Ki weKí¸‡jvi mÜvb Kiv 
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Riæix| B‡Zvg‡a¨ evsjv‡`‡k miKvix Lv‡Z 3wU I †emiKvix Lv‡Z 1wU K‡i 
myK‚K Bm¨y Kiv n‡q‡Q Ges  Dfq †ÿ‡Î we‡klZ miKvix myK‚‡Ki cÖwZ 
wewb‡qvMKvix‡`i wecyj Drmvn AeKvVv‡gv cÖK‡íi A_©vq‡b Kvh©Ki weKí 
wn‡m‡e myK‚K e¨env‡ii D¾¡j m¤¢vebv m„wó n‡q‡Q| 

evsjv‡`‡ki A_©‰bwZK Dbœqb I AeKvVv‡gv cÖK‡íi A_©vq‡b myK‚‡Ki f‚wgKv 
m¤ú‡K© mg¨K aviYv jv‡fi j‡ÿ¨ myK‚‡Ki cwiwPwZ, ˆewkó¨, cÖKvi Ges 
evsjv‡`‡k Gi m¤¢ve¨Zv we‡kølY Av‡jvP¨ M‡elYvg~jK cÖe‡Üi D‡Ïk¨| 
cÖeÜwU‡Z gva¨wgK DcvË e¨envi K‡i ¸YvZ¥K eY©bvg~jK M‡elYv c×wZ 
AbymiY Kiv n‡q‡Q| 

Av‡jvP¨ M‡elYv cÖe‡Üi cÖ_‡g f‚wgKv AeZviYvi ci †UKmB cÖe„w× AR©‡b 
AeKvVv‡gvi ¸iæZ¡ we‡kølY Kiv n‡q‡Q| Gic‡i cÖvmswMK myK‚K mvwnZ¨ 
ch©v‡jvPbv Kiv n‡q‡Q Ges myKy‡Ki ‰ewk¦K I evsjv‡`‡ki cwiw ’̄wZ Zz‡j aiv 
n‡q‡Q| cieZx©‡Z cÖKí A_©vq‡bi Rb¨ RbwcÖq BRviv myK‚K wel‡q Av‡jvKcvZ 
Kiv n‡q‡Q Ges evsjv‡`‡k myK‚‡Ki gva¨‡g Dbœqb cÖKímg~‡n A_©vq‡bi 
m¤¢vebvmg~n we‡kølY Kiv n‡q‡Q| Dcmsnv‡ii c~‡e© evsjv‡`‡k myK‚‡Ki P¨v‡jÄ 
I KiYxq welqmg~n Zz‡j aiv n‡q‡Q| 
 

†UKmB Dbœq‡b AeKvVv‡gvi ¸iæZ¡ 
DbœZ I D`xqgvb †`kmg~‡ni Dbœqb BwZnvm ch©v‡jvPbv Ki‡j †`Lv hvq †h, 
AeKvVv‡gv Ges †UKmB Dbœq‡bi g‡a¨ GKwU Nwbô m¤úK© we`¨gvb| †UKmB 
Dbœqb ej‡Z †evSvq cwi‡ek evÜe A_©‰bwZK Dbœqb hv Ae¨vnZ A_©‰bwZK 
cªe„w× AR©‡bi mv‡_ `vwi`ª̈  we‡gvPb, ˆelg¨ n«vm Ges wkÿv I ¯^v ’̄̈  e¨e¯’vi 
Dbœqb‡K Z¡ivwš^Z K‡i| †UKmB Dbœqb 3wU welq‡K GKB ms‡M Dbœq‡bi Rb¨ 
¸iæZ¡ cÖ`vb K‡i †m¸‡jv n‡jv- A_©‰bwZK cÖe„w× AR©b, mvgvwRK b¨vq wePvi 
wbwðZKiY I cwi‡ek Dbœqb| †UKmB Dbœqb eZ©gvb cÖR‡b¥ Pvwn`vi cÖ‡qvRb 
c~i‡Yi ms‡M fwel¨Z cÖR‡b¥i Pvwn`v †gUv‡bvi Rb¨ cwi‡e‡ki g~j¨evb 
m¤ú`mg~n Z_v cvwb, evqy, eb, cªvwY, LwbR m¤ú` msiÿY I cwiwgZ 

e¨env‡ii Ici ¸iæZ¡ cÖ`vb K‡i| RvwZmsN †UKmB Dbœqb jÿ¨gvÎv (SDGs) 
wn‡m‡e A_©‰bwZK, mvgvwRK I cwi‡ek Dbœqb msµvšÍ 17wU jÿ¨ wPwýZ 
K‡i‡Q| Ab¨w`‡K, AeKvVv‡gv ej‡Z moK, †ijI‡q, †bŠ I AvKvk c_, mKj 
cªKvi wegvb cwienb e¨e ’̄v, e›`i cÖf…wZ †fŠZ KvVv‡gv Ges wkÿv I ¯^v¯’¨ 
e¨e¯’vmn mKj mvgvwRK KvVv‡gv †evSvq|  

A_©‰bwZK cÖe„w× I weKvk‡K Z¡ivwš^Z Kivi Rb¨ AeKvVv‡gv g~j PvjK wn‡m‡e 
KvR K‡i| cÖK…Zc‡ÿ, evsjv‡`‡ki A_©bxwZi g~j LvZ¸‡jv †hgbÑ K…wl, wkí I 
cwi‡lev Lv‡Zi AvaywbKxKi‡Yi Rb¨ ch©vß AeKvVv‡gvMZ myweav †hgbÑ moK 
†bUIqvK©, e›`i, GbvwR©, †UwjKg, wkÿv I ¯^v ’̄̈  e¨e ’̄vi hyMcr Dbœqb 

cÖ‡qvRb| Dbœq‡bi BwZnvm ch©v‡jvPbv K‡i †`Lv hvq †h, AeKvVv‡gv wewb‡qvM 
wewfbœ P¨v‡b‡ji gva¨‡g †UKmB Dbœq‡b mwµq f‚wgKv iv‡L| P¨v‡bj¸‡jv njt  

K. Drcv`bkxj K…wl, wkí I cwi‡lev Lv‡Zi e¨q nªv‡mi gva¨‡g wewb‡qvM e„w×|  
L. †jb‡`b e¨q n«vm Ges †`kxq I AvšÍ©RvwZK evwYR¨ cÖevn‡K mnRxKiY|  
M. wkÿv I ¯v̂ ’̄̈  e¨e ’̄vi gvb e„w× K‡i gvbe g~ja‡bi DrKl© mvab|  
N. bZzb ai‡bi c‡Y¨i Pvwn`v c~i‡Yi Rb¨ Drcv`b I †hvMvb e¨e ’̄v 

DbœZKiY| 
O. ˆe‡`wkK wewb‡qvM I cÖhyw³ AvKl©Y| 
P.  Kg©ms¯’vb m„wó| 

AeKvVv‡gvMZ wewb‡qvM `vwi`ª¨ we‡gvP‡bI Ae`vb ivL‡Z cv‡i| Pxb Ges 
Ab¨vb¨ `wÿY-c~e© Gkxq †`kmg~‡ni wecyj Dbœqb Ges `vwi`ª̈  nªv‡m 
AeKvVv‡gvMZ wewb‡qvM gyL¨ f‚wgKv cvjb K‡i‡Q| 

MZ †`o `k‡K evsjv‡`k 6 kZvs‡kiI AwaK cÖe„w× AR©b K‡i‡Q, Z‡e GK-
PZz_©vsk RbMY GL‡bv `vwi`ª̈  mxgvi wb‡P emevm K‡i; G‡`i‡K `vwi‡ ª̀¨i Pµ 
†_‡K gyw³ †c‡Z wRwWwci cÖe„w× 8 kZvs‡ki †ewk nIqv `iKvi| wKš‘ 
gvbm¤§Z moK, †ijI‡q, †bŠ I AvKvk c_, cwienb e¨e ’̄v, e›`i cÖf…wZ †fŠZ 
KvVv‡gvi Afve Ges wkÿv I ¯^v ’̄̈  e¨e ’̄vmn mKj mvgvwRK KvVv‡gv my‡hvM-
myweavi AcÖZzjZv cÖe„w×i m¤¢vebv‡K evavMª¯Í Ki‡Q| 2031 mv‡ji g‡a¨ D”P-
ga¨g Av‡qi †`‡ki gh©v`v AR©‡b A_©‰bwZK cÖe„w× I weKvk Z¡ivwš^Z Ki‡Z 
AeKvVv‡gvMZ Dbœq‡bi Rb¨ evsjv‡`‡ki wewb‡qvM e„w×i weKí †bB| 
evsjv‡`‡ki AeKvVv‡gv cÖKímg~n A_©vq‡bi Rb cÖPwjZ Drmmg~n n‡jv- ivR¯^ 
DØ„Ë, cuywRevRvi, ˆe‡`wkK mnvqZv Ges wewb‡qvM| Z‡e cÖPwjZ Drmmg~n 
†_‡K cÖvß Znwej Ach©vß nIqvq evsjv‡`‡k AeKvVv‡gv cÖKí¸‡jvi A_©vq‡b 
myK‚K Kvh©Ki f~wgKv cvjb Ki‡Z cv‡i| 

myK‚K I Gi ˆewkó¨ 
myK‚K ص�وك( ) Aviwe kã ÔmvKÕ Gi eûePb| Aviwe fvlvq myK‚K A_© `wjj, 

†PK, wej BZ¨vw` (Fazlur Rahman 2015, 631)| Avw_©K welqK cy¯Í‡K eûj 
Av‡jvwPZ I cÖPwjZ my`wfwËK Avw_©K wmwKDwiwU ÔeÛÕ-Gi Bmjvgx weKí n‡”Q 
myK‚K, hv mgg~j¨gv‡bi wjwLZ Avw_©K mb` ev m¤c`‡K †evSvq| my`wfwËK eÛ 
Gi weKí wn‡m‡e my`gy³ myK~K Bmjvgx kixqvn&i Av‡jv‡K MwVZ Avw_©K I 
evwYwR¨K A_©vq‡bi nvwZqvi|  

AAOIFI Gi kixqvn ÷¨vÛv‡W© ejv n‡q‡Q:  
ÒmyK~K mgg~‡j¨i Ggb mvwU©wd‡KU, hv †Kv‡bv m¤ú‡`i A_ev †Kv‡bv DcKv‡ii 
(Usufruct) ev †mevq A_ev wbw ©̀ó cÖK‡íi wKsev we‡kl †Kv‡bv wewb‡qvM 
Kvh©µ‡gi gvwjKvbvi Awef³ As‡ki cÖwZwbwaZ¡ K‡i|Ó (AAOIFI 2023, 474) 
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evsjv‡`k miKv‡ii wewb‡qvM myK‚K MvBWjvBb 2020 Abyhvqx, ÔmyK‚K A_© 
mgg~‡j¨i Aby‡gvw`Z m¤úwË-wb`k©bcÎ hv †Kvb kixqvn& m¤§Z wewb‡qvM Pzw³i 
AvIZvq wbw`©ó cÖK‡íi A_ev we‡kl wewb‡qv‡Mi ev †Kvb cwi‡levi we`¨gvb 

m¤ú‡`i (tangible assets, usufruct Ges services) Ici A_ev/Ges fwel¨‡Z 
Drcv`b ev cÖ ‘̄‡Zi gva¨‡g D³ Pzw³i Aax‡b AšÍf©y³ n‡e Giƒc m¤ú‡`i Ici 
A_ev/Ges µq-weµ‡qi gva¨‡g gybvdv AR©‡bi D‡Ï‡k¨ fwel¨‡Z µq Kiv n‡e 
ev B‡Zvg‡a¨ µq Kiv n‡q‡Q Ggb †Kvb kixqvn&m¤§Z cY¨ `ª‡e¨i Ici Awef³ 
gvwjKvbv A_ev Askx`vwiZ¡ wb‡`©k Ki‡eÕ| 

AZGe ejv hvq, myK‚K Bmjvgx kixqvn&i Av‡jv‡K MwVZ mgg~‡j¨i wewb‡qvM 
mvwU©wd‡KU hv †Kvb e ‘̄MZ m¤ú`, Gi e¨envi Ges †mev A_ev †Kvb cÖK‡íi 
gvwjKvbv A_ev †Kvb we‡kl wewb‡qvM‡K wb‡`©k K‡i 

myKy‡Ki D‡jøL‡hvM¨ ˆewkó¨¸‡jv wb¤œiƒc: 
K. Bmy¨Kvix cÖwZôv‡bi wba©vwiZ m¤ú‡` gvwjKvbv: myK~KaviKMY Bmy¨Kvix 

cÖwZôv‡bi mswkøó m¤ú‡` gvwjKvbv jvf K‡i| myK‚K mswkøó m¤ú‡` evn‡Ki 
Askx`vwi‡Z¡i ¯^xK…wZmb`; GwU cÖPwjZ e‡Ûi gZ FYcÎ bq|  

L. gybvdv cÖ`vbKvix Bmjvgx wewb‡qvMcÎ: myKyKaviKMY gybvdv jvf K‡i| Z‡e 
gybvdvi cwigvY c~e© †_‡K wbw ©̀ó _v‡K bv| cÖK‡íi jf¨vsk †_‡K myK‚K 
aviKM‡Yi cÖvc¨ gybvdvi kZKiv nvi myK‚K Bmy¨i cÖm‡cKUv‡m D‡jøL _v‡K|  

M. SuywK enb: myK~KaviK hveZxq SuywK enb K‡i| d‡j mswkøó m¤ú‡`i ÿq-
ÿwZ ev †gqv`v‡šÍ †Kvb cÖKvi †jvKmvb n‡j Zvi fvi enb Ki‡Z nq| 

N. ivóªxq AvBb I kixqvn& cwicvjb: myK~K Bmy¨KiY I †jb‡`bmn cÖwZwU 
ch©v‡q ivóªxq AvB‡bi cvkvcvwk Bmjvgx kixqvn& AvBb cwicvjb Ki‡Z 
nq| Bmjvgx kixqvn& AvB‡b my`, Ryqv Ges AwZ dUKv Kvievi (excessive 

speculation) wbwl×| gvbe mgvR I cwi‡e‡ki Rb¨ ÿwZKi Kv‡R myK‚K 
Bmy¨I wbwl×| 

O. Avw_©K AšÍf©zw³g~jK bxwZ mnvqK: gymwjg I Agymwjg bvMwiKMY myKy‡K 
wewb‡qvM Ki‡Z cv‡ib| miKvi ÿy`ª AwfwnZ g~‡j¨i myK‚K Bmy¨i gva¨‡g 
e„nËi Rb‡Mvôx‡K Dbœqb Kg©Kv‡Ð m¤ú„³ Ki‡Z cv‡ib| 

myK~K Gi cÖKvi‡f` 
kixqvn&m¤§Z Pzw³ Abyhvqx myK~K Pvi cÖKvi n‡Z cv‡i| (1) Askx`vix c×wZi 
myK‚K, †hgb-gykvivKv I gy`vivev myK~K; (2) BRviv c×wZi myK‚K; (3) µq-
weµq c×wZi myK‚K, †hgb-gyivevnv myK~K, Bm&wZm&bv myK~K I mvjvg myK~K Ges 
(4) G‡RÝx wfwËK myK‚K, †hgb-IKvjv myK‚K| GKvwaK c×wZi myK‚K wb‡q 
wgkÖ myK‚KI MVb Kiv nq, hv nvBweªW myK‚K bv‡g cwiwPZ| Bmy¨KvixMY cÖavbZ 

ev¯Íe Pvwn`v, †gqv` I cÖvß AšÍw©bwnZ m¤ú‡`i Av‡jv‡K myK~K-Gi GKwU †kÖwY 
wbe©vPb K‡i _v‡Kb| D‡jøL¨, mvaviYZ cÖKí A_©vq‡b BRviv I Askx`vix 
c×wZi myK‚K Ges ¯^í †gqvw` Zvij¨ e¨e¯’vcbvq µq-weµq c×wZi myK‚K 
e¨envi Kiv nq| 

AšÍwb©wnZ m¤ú‡`i gvwjKvbvi wfwË‡Z myK~K `y cÖKvi n‡Z cv‡i| †hgb- G‡mU& 
e¨vKW& myK‚K Ges G‡mU& †eBRW& myK‚K| †¯úkvj cvicvm †fwnK¨vj (Gmwcwf) 
Gi wbKU AšÍwb©wnZ m¤ú‡`i gvwjKvbv n¯ÍvšÍi K‡i myK‚K Bmy¨ Kiv n‡j G‡mU& 
e¨vKW& myK‚K Ges †¯úkvj cvicvm †fwnK¨vj (Gmwcwf) Gi wbKU AšÍwb©wnZ 
m¤ú‡`i gvwjKbv bq eis AšÍwb©wnZ m¤ú` †_‡K AvnwiZ Av‡qi gvwjKvbv 
n¯ÍvšÍi K‡i myK‚K Bmy¨ Kiv n‡j G‡mU& †eBRW& myK‚K ejv nq| 

cÖPwjZ my` wfwËK eÛ I myKy‡Ki g‡a¨ mv`„k¨ I ˆemv`„k¨ 
cÖPwjZ my` wfwËK eÛ I myK‚‡Ki g‡a¨ g~j mv „̀k¨ n‡jv †h, DfqB Avw_©K nvwZqvi 
wn‡m‡e evRvi Z_v RbmvaviY I wewfbœ cÖwZôvb †_‡K Znwej Avni‡Yi gva¨‡g 
AeKvVv‡gv Dbœqb, wkí I evwYwR¨K A_©vq‡b mwµq f~wgKv cvjb K‡i _v‡K| Z‡e 
Df‡qi g‡a¨ bxwZ, cÖv‡qvwMK I g~j¨ wba©vi‡Yi †ÿ‡Î ˆemv „̀k¨ we`¨gvb| Bmjvgx 
kixqvn&-G my` Av‡iv‡c wb‡lavÁv _vKvq myK‚K my` cwinvi K‡i Bmjvgx 
bxwZmg~‡ni mv‡_ wgj †i‡L Bmy¨ Kiv nq| cÖPwjZ eÛ n‡”Q GKwU FY wfwËK 
Avw_©K nvwZqvi hv‡Z wbw ©̀ó ev †d¬vwUs my` nv‡i gybvdv cÖ`v‡bi Rb¨ GKwU 
Pzw³wfwËK eva¨evaKZv _v‡K| GwU gvwjKvbv wfwËK Avw_©K nvwZqvi hv‡Z †Kvb 
my‡`i DcvR©b ev F‡Yi eva¨evaKZv _v‡K bv| cÖPwjZ eÛ †nvìviMY c~e© wba©vwiZ 
Zvwi‡L wbw ©̀ó nv‡i jvf Ges g~jab †diZ †c‡q _v‡K| hw` Bmy¨Kvix ÿwZMÖ Í̄ nq 
Zvn‡j GB ai‡bi eÛ †nvìvi †Kvb ÿwZ enb K‡i bv| wecixZfv‡e, myK‚K 
†nvìviMY AšÍfy©³ m¤úwËi gvwjKvbv Ges AšÍwb©wnZ e ‘̄MZ ev e ‘̄MZ m¤úwË 
(Askx`vwiZ¡, BRviv, ev weµq) †_‡K jv‡fi AwaKvi †c‡q _v‡K Ges hw` †Kvb 
ÿwZI nq, Zviv Zv enb K‡i _v‡K| cÖPwjZ eÛ †h †KvbI m¤ú`, e¨emv ev 
cÖK‡í †`‡ki AvBb Abymv‡i wewb‡qvM Ki‡Z cv‡i| wKš‘, myK‚K ïaygvÎ †mBme 
m¤ú`, e¨emv ev cÖK‡í wewb‡qvM Ki‡Z cv‡i †h¸‡jv BmjvwgK kixqvn Ges 
†`‡ki AvBb DfqB AbymiY K‡i cwiPvwjZ nq| 

myK~‡Ki gyL¨ cÿmg~n  
myK~‡Ki Bmy¨ I wewb‡qvM e¨e ’̄vcbvq KwZcq cÿmg~n RwoZ _v‡K| G‡`i 
g‡a¨ gyL¨ cÿmg~n wb‡¤œ Av‡jvwPZ n‡jvt 

AwiwR‡bUi:  wbw ©̀ó †Kvb cªKí A_©vq‡bi Rb¨ †h cÖwZôvb KZ©©„K myK‚K Bmy¨ Kiv 
n‡q _v‡K, Zv myK‚K mvwn‡Z¨ AwiwR‡bUi bv‡g cwiwPZ| AwiwR‡bUi miKvix, 
†emiKvix, AvavmiKvix, mgvRKj¨vYg~jK A_ev AvšÍR©vwZK †h †Kv‡bv ai‡bi 
wewae× cÖwZôvb ev ms ’̄v n‡Z cv‡i| 
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†¯úkvj cvicvm †fwnK¨vj (Gmwcwf): †h wewae× cÖwZôvb AwiwR‡bUi c‡ÿ 
myK‚K Bmy¨ K‡i _v‡K| Gmwcwf wewb‡qvMKvix‡`i wbKU myK‚K weµq K‡i 
AwiwR‡bUi-Gi Rb¨ A_© msMÖn K‡i| Gmwcwf wewb‡qvMKvix‡`i gv‡S gybvdv 
eÈb Ges †gqv` †k‡l wewb‡qvMKvix‡`i g~jab †diZ cÖ`vb K‡i| 

Bmy¨ g¨v‡bRvi: †h wewae× cÖwZôvb myK‚K Bmy¨ e¨e ’̄vcbv I A_© msMÖ‡ni KvR K‡i  

Uªvw÷: †h wewae× cÖwZôvb myK‚KaviKM‡Yi ¯^v_© †`Lfvj K‡i _v‡K, Zv  Uªvw÷ 
bv‡g cwiwPZ| A‡bKmgq GKB cÖwZôvb †¯úkvj cvicvm †fwnK¨vjI  Uªvw÷i 
KvR K‡i _v‡K| 

wewb‡qvMKvix:  †h mKj e¨w³ I cÖwZôvb myK‚K µq K‡i _v‡K| 

kixqvn& †evW©:  Bmjvgx Avw_©K evRvi wel‡q AwfÁ kixqvn& Dc‡`óv‡`i wb‡q MwVZ 
kixqvn& †evW© myK‚K Bmy¨ I †jb‡`bmn me wel‡q kixqvn cwicvjb wel‡q civgk© 
cÖ`vb K‡i _v‡K| 

myK~‡Ki SuywKmg~n 

cÖPwjZ e‡Ûi b¨vq myK~‡Ki wewfbœ ai‡bi SuywK i‡q‡Q| myK~K cÖPwjZ e‡Ûi 
b¨vq †h ai‡bi SuywKi m¤§yLxb n‡Z cv‡i †m¸‡jv n‡jv, myK‚K g~j¨ DVvbvgv 
RwbZ SuywK, cÖK…Z m¤ú‡`i evRvig~j¨ RwbZ SuywK, gybvdvi SuywK I g~j¨ùxwZi 
SuywK| myKyK cÖPwjZ e‡Ûi b¨vq wewfbœ ai‡bi SuywK e¨ZxZ †h ¸iæZ¡c~Y© SuywKi 
m¤§yLxb n‡Z cv‡i Zv n‡jv kixqvn& cwicvjb NvUwZRwbZ SuywK| Z‡e myK~‡K 
†h‡nZz cÖK…Z AšÍwb©wnZ m¤ú‡`i wecix‡Z kixqvn& cwicvjb mv‡c‡ÿ Bmy¨ Kiv 
nq, cÖPwjZ e‡Ûi Zzjbvq GwU Kg SuywKc~Y© I AwaKZi w ’̄wZkxj| 

cÖvmswMK myK‚K mvwnZ¨ ch©v‡jvPbv 
myK‚K evRvi wek¦e¨vcx msL¨vMwiô gymwjg I Agymwjg Dfq †`‡kB cÖmvwiZ 
nevi †cÖwÿ‡Z A‡bK Avw_©K M‡elK I cwÐZ myK‚‡Ki wewfbœ welq †hgb Gi 
KvVv‡gvMZ e¨e¯’vcbv, kixqvn cwicvjb, SzuwK Ges A_© I g~jab, evRv‡i 
myK~‡Ki eûgyLx f‚wgKv wb‡q M‡elYv K‡g© m¤ú„³ i‡q‡Qb| GQvovI A‡bK 
Avw_©K, GKv‡WwgK I M‡elYv cÖwZôvb, †iwUs ms ’̄v Ges Avw_©K cÖwZôv‡bi 
wbqš¿K KZ…©cÿmg~n myK‚K m¤úwK©Z M‡elYvg~jK cÖwZ‡e`b cÖKvk Ki‡Qb| 

Ali (2005) D‡jøL K‡i‡Qb †h, BRviv myK‚K M‡elK‡`i g‡a¨ MÖnY‡hvM¨Zv 
AR©b K‡i‡Q Ges e„nr wewb‡qvMKvix I Bmjvgx Avw_©K cÖwZôvbmg~‡ni g‡a¨ 
Gi D”P Pvwn`v i‡q‡Q| Al-Bashir (2008) mn Ab¨iv BRviv, gykvivKv, 
gy`vivev Ges myK‚‡Ki Ab¨vb¨ aib we‡kølY K‡i‡Qb| kixqvn wfwËK wewfbœ 
myK‚K wb‡q †jLKMY we‡klZ g~jab M¨vivw›U, Pzw³ KvVv‡gv, g~j¨ wba©viY Ges 
m¤úwËi weK‡íi welqwU wb‡q KvR K‡ib| 

Solé (2008) Kz‡q‡Z Avw_©K evRv‡ii weKvk wKfv‡e nq †mwUi Ici GKwU †Km 
÷vwW Dc ’̄vcb K‡ib Ges mycvwik K‡ib †h, K‡c©v‡iU eÛ I myK‚K evRv‡ii 
Dbœq‡bi mnvqZv Kivi Rb¨ we`¨gvb AvBwb KvVv‡gvi Dbœqb Kiv cÖ‡qvRb|  

Wilson  (2008) Avw_©K `„wófw½ n‡Z wewfbœ myK‚K KvVv‡gvi we‡kølY K‡ib Ges 
jÛb AvšÍt-e¨vsK Advi †i‡Ui weKí c×wZ e¨envi K‡i myK‚‡Ki g~j¨ msµvšÍ 
welq¸‡jv AbymÜvb K‡ib|  

Kamil (2010) mn Ab¨iv myK‚K KvVv‡gvi Dci wfwË K‡i Bmjvgx 
wmwKDwiwU‡Rk‡bi Ici aviYv cÖ`vb K‡ib| M‡elYvcÎwU‡Z †Rvi †`Iqv 
n‡q‡Q †h, Askx`vwi‡Z¡i bxwZi Dci wfwË K‡i myK‚K KvVv‡gv SzuwK cwieZ©‡bi 
e`‡j SzuwK fvMvfvwM wn‡m‡e we‡ewPZ nq| 

Al Saeed (2012) †mŠw` Avi‡e K‡c©v‡iU myK‚‡Ki m¤¢vebv g~j¨vqb K‡ib| 
M‡elK myK‚‡Ki h_vh_©Zv‡K `xN©‡gqv`x kixqvn m¤§Z Avw_©K DcKiY wn‡m‡e 
we‡ePbv K‡ib|  

Godlewski (2013) mn Ab¨vb¨iv gv‡jwkqvi †kqvi evRv‡i myK‚K Ges cÖPwjZ  
e‡Ûi g‡a¨ Zzjbv Kivi †Póv K‡ib| M‡elKe„›` myK‚K I cÖPwjZ e‡Ûi †NvlYvi 
†ÿ‡Î †kqvi evRv‡ii cÖwZwµqv Rvbvi Rb¨ ZvwjKvfz³ †Kv¤úvwb¸‡jv‡K bgybv 
wn‡m‡e GKwU cixÿv K‡i| djvd‡j †`Lv hvq †h, ÷K gv‡K©U cÖPwjZ eÛ Bmy¨ 
†NvlYvi e¨vcv‡i wbi‡cÿ wKš‘ myK‚K Bmy¨i †NvlYvq †bwZevPK cÖwZwµqv Rvbvq| 
Bmjvgx wewb‡qvMc‡Îi AwZwi³ Pvwn`v Ges wb¤œ FY gv‡bi †Kv¤úvwb¸‡jvi Øviv 
myK‚K Bmy¨ Kivi c‡ÿ cÖwZK‚j wbe©vPb cÖwµqv‡K myK‚K Bmy¨‡Z †kqvi evRv‡i 
†bwZevPK cÖwZwµqvi Rb¨ `vqx Kiv †h‡Z cv‡i|   

Abdullah (2014) mn Ab¨iv AeKvVv‡gv cÖKí¸‡jvi Rb¨ myK‚K Bmy¨i mv‡_ 
m¤úwK©Z SuywKmg~‡ni GKwU weeiY cÖ`vb K‡ib| myK‚K Bmy¨ Kivi gva¨‡g 
AeKvVv‡gv cÖK‡íi Znwej msMÖn cÖPwjZ eÛ¸‡jvi GKwU RbwcÖq weKí 
wn‡m‡e Avwef‚©Z n‡q‡Q| M‡elYvwU cÖK‡íi Rb¨ Znwej msMÖn Kivi mgq 
Bmjvgx Ges cÖPwjZ cuywRevRvi Dfq †ÿ‡ÎB mvaviY SzuwK Luy‡R cvq| G 
SuywKmg~‡ni g‡a¨ i‡q‡Q AvBwb Ges wbqš¿K SzuwK, Zvij¨ SzuwK, evRvi SzuwK, 
†µwWU SzuwK, cwiPvjbvMZ SzuwK, cÖvwZôvwbK SzuwK, g~jab SzuwK BZ¨vw`| GQvov, 
myK‚K AwZwi³ SzuwK †hgb kixqvn cwicvjb I  KvVv‡gv SzuwKi m¤§yLxb nq| 

Chazi (2014) mn Ab¨iv Avwd«Kvb †`k¸‡jv‡Z AeKvVv‡gv cÖK‡íi A_©vq‡bi 
Rb¨ weKí myK‚K KvVv‡gv Dc¯’vcb K‡i‡Qb| cÖeÜKviMY D‡jøL K‡ib †h, 
AeKvVv‡gv‡Z AcÖZzjZvi `xN© ’̄vqx mgm¨v `~i Kivi Rb¨ Bmjvgx eÛ GKwU 
wbivgK n‡Z cv‡i| Zviv AviI `„pfv‡e wek¦vm K‡i †h, Avwd«Kvb †`k¸‡jv‡Z 
AeKvVv‡gv cÖK‡íi Dbœq‡b myK‚K GKwU AbyNUK wnmv‡e e¨envi Kiv †h‡Z 
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cv‡i| M‡elYvwU cÖKvk K‡i †h, ga¨cÖv‡P¨i mve©‡fŠg m¤ú` Znwej Ges 
Avwd«Kvb †`k¸‡jv‡Z wecyj msL¨K D”P Av‡qi gvbyl myK‚K e¨envi K‡i 
Avwd«Kvb †`k¸‡jv‡Z AeKvVv‡gv cÖK‡í wewb‡qvM Ki‡Z AvMÖnx n‡Z cv‡i| 
Zviv AviI wek¦vm K‡i †h, kixqvn m¤§Z c×wZ wnmv‡e myK‚K Agymwjg 
wewb‡qvMKvix‡`i Kv‡Q MÖnYxq n‡e hw` AvKl©Yxq wiUv‡b©i nvi wbwðZ Kiv nq| 

myK~‡Ki ‰ewk¦K I AvÂwjK cwiw¯’wZ 

Bmjv‡gi BwZnv‡mi †mvbvwj ga¨hy‡M Avw_©K I evwYwR¨K †jb‡`‡b myK‚‡Ki 
eûj e¨envi †`Lv hvq| cieZ©x‡Z AwaKvsk gymwjg †`kmg~‡n BD‡ivcxq 
Jcwb‡ewkK †`k¸‡jvi kvmb ïiæ n‡j myK‚Kmn Ab¨vb¨ Bmjvgx Avw_©K I 
evwYwR¨K A_©vq‡bi nvwZqvimg~‡ni e¨envi ax‡i ax‡i n«vm ev wejyß n‡Z _v‡K| 
wesk kZvãx‡Z gymwjg †`k¸‡jv ¯^vaxbZv AR©b ïiæ Ki‡j gymwjg gnvb 
wPšÍvwe`MY Bmjvgx kixqvn&m¤§Z Avw_©K I evwYwR¨K A_©vq‡bi nvwZqvimg~‡ni 
e¨env‡ii Ici ¸iæZ¡ Avv‡ivc K‡ib| Gi avivevwnKZvq 1963 mv‡j wgm‡i 
cÖ_g Bmjvgx e¨vsK cÖwZwôZ nq| 1974 mv‡j evsjv‡`kmn gymwjg †`kmg~n 
†mŠw` Avi‡ei †RÏv bMix‡Z Bmjvgx Dbœqb e¨vsK cÖwZôv Ki‡j †`‡k †`‡k 
Bmjvgx e¨vsK cÖwZôvi †Rvqvi m„wó nq| evsjv‡`‡k 1983 mv‡j Bmjvgx 
e¨vs‡Ki hvÎv ïiæ nq| 1990 Gi `k‡K gvj‡qwkqvq my`wfwËK eÛ-Gi weKí 
wn‡m‡e Bmjvgx kixqvn&i Av‡jv‡K Avw_©K I evwYwR¨K A_©vq‡bi nvwZqvi 
wn‡m‡e myK‚‡Ki e¨envi ïiæ nq Ges eZ©gv‡b Zv gymwjg I A-gymwjg Dfq 
†`‡k wecyj RbwcÖqZv jvf K‡i‡Q| Kg SuywKc~Y© I AwaKZi w¯’wZkxj nIqvi 
Kvi‡Y A_©vq‡bi †UKmB weKí wn‡m‡e myK‚K wek¦e¨vcx gymwjg Ges A-gymwjg 
msL¨vMwiô Dfq †`k¸‡jvi miKvwi I †emiKvwi Lv‡Z ev‡RU NvUwZ I Zvij¨ 
e¨e¯’vcbv Ges cÖKí A_©vq‡b wecyj RbwcÖqZv jvf K‡i‡Q| IFSB (2022) Gi 
DcvË Abymv‡i 2021 mv‡ji †kl bvMv`  ˆewk¦K myK‚K w¯’wZi cwigvY `uvovq 
775.7 wewjqb Wjvi| 2021 mv‡j myK‚K Bm¨yi †ÿ‡Î miKvwi LvZ, †emiKvwi 
LvZ I eûcvwÿK cÖwZôv‡bi Ae`vb h_vµ‡g 44 kZvsk, 42 kZvsk Ges 18 
kZvsk| IIFM Gi 2021 mv‡ji cÖwZ‡e`b Abymv‡i 2020 mv‡j ˆewk¦K myK‚K 
evRv‡ii w ’̄wZ‡Z gvj‡qwkqvi Ae`vb m‡e©v”P (43.43%)| ˆewk¦K myK‚K 
evRv‡ii w ’̄wZi Av‡jv‡K D‡jøL‡hvM¨ mvdj¨ AR©bKvix Ab¨vb¨ †`k¸‡jv n‡”Q 
†mŠw` Avie (22.03%), B‡›`v‡bwkqv (13.81%), Zzi¯‹ (5.10%), Avie 
AvwgivZ (7.46%), KvZvi (2.31%) Ges evnivBb (2.4%)| A-gymwjg 
msL¨vMwiô †hme †`k myK‚K Bmy¨ K‡i‡Q Zvi g‡a¨ hy³ivR¨, hy³ivóª, Rvg©vbx, 
njvÛ, wmsMvcyi D‡jøL‡hvM¨| myK‚K Bmy¨Kvix eûcvwÿK cÖwZôvb¸‡jvi g‡a¨ 
i‡q‡Q Bmjvgx Dbœqb e¨vsK, wek¦e¨vsK I AvBGdwm| ‰ewk¦K myK‚K evRv‡ii 
w ’̄wZ‡Z evsjv‡`‡ki Ae`vb (0.06%)| 

evsjv‡`‡ki myKyK evRv‡ii Ae ’̄v 

28 wW‡m¤^i 2020 Zvwi‡L cÖ_g wewb‡qvM myK‚K Bmy¨i d‡j evsjv‡`‡ki Avw_©K 
evRvi I ivR¯^ e¨e¯’vcbvq GK bZzb Aa¨v‡qi m~Pbv nq| Av‡jvP¨ myK‚K Bmy¨i 
gva¨‡g evsjv‡`‡ki Avw_©K I miKv‡ii Dbœqb A_©vqb Lv‡Z GKwU be w`M‡šÍi 
m~Pbv n‡jv| †`‡ki Pjgvb A_©‰bwZK Dbœqb Kg©Kv‡Ð kixqvn& wfwËK A_©vq‡bi 
c_ m¤úªmviY I myMg Kivi j‡ÿ¨ A_© gš¿Yvj‡qi A_© wefvM Ôevsjv‡`k 
miKvi wewb‡qvM myK‚KÕ Bmy¨i bxwZgvjvi Av‡jv‡K myK‚K Bmy¨i wmØvšÍ MÖnY 
K‡i| evsjv‡`k e¨vs‡Ki †WU g¨v‡bR‡g›U wWcvU©‡g›U Gi ÔBmjvwgK wmwKwiwUR 
†mKkb‡KÕ †¯úkvj cvicvm †fwnK¨vj (Gmwcwf) wn‡m‡e evsjv‡`k miKv‡ii 
wewb‡qvM myK‚K Bmy¨ I e¨e¯’vcbvi `vwqZ¡ cÖ`vb Kiv n‡q‡Q| G j‡ÿ¨ evsjv‡`k 
miKvi KZ…©K ÔmgMÖ †`‡k wbivc` cvwb mieivnÕ cÖK‡í A_©vq‡bi wbwg‡Ë myK‚K 
Bmy¨i gva¨‡g cÖv_wgK ch©v‡q 8,000.00 (AvU nvRvi) †KvwU UvKv D‡Ëvj‡bi 
jÿ¨gvÎv wba©viY Kiv nq (Bangladesh Bank, 2020)| cÖ_g av‡c evwl©K 
4.69% gybvdv nv‡i 5 (cuvP) eQi †gqvw` evsjv‡`k miKvi wewb‡qvM myK‚K 
(BRviv myK‚K) Gi 4000.00 (Pvi nvRvi) †KvwU UvKvi AKkb 28 wW‡m¤^i 
2020 Zvwi‡L evsjv‡`k e¨vs‡Ki cÖavb Kvh©vj‡q AbywôZ nq| wbjv‡g 
wewb‡qvMKvixiv †gvU 15,153.10 †KvwU UvKvi weW `vwLj K‡i| Pvwn`vK…Z 
cwigv‡Yi †P‡q AKk‡b `vwLjK…Z we‡Wi cwigvY cÖvq 4 ¸Y †ewk nIqvq 
wewb‡qvMKvix‡`i‡K Zv‡`i we‡Wi wecix‡Z AvbycvwZK nv‡i myK‚K eivÏ †`qv 
nq| Pvwn`vi Zyjbvq AKk‡b `vwLjK…Z we‡Wi cwigvY cÖvq 4 ¸Y †ewk nIqvq 
GwU Bmjvgx kixqvn& wfwËK wewb‡qvM mvwU©wd‡KU ÔmyK‚KÕ Gi wecyj RbwcÖqZv 
cÖgvY K‡i | 2022 mv‡ji Ryb ch©šÍ Bmy¨K…Z 3wU miKvix myK‚K Gi †gvU 
cwigvY 18000.00 †KvwU UvKvq ùvwo‡q‡Q (Bangladesh Bank, 2022)| 2021 
mv‡j †emiKvix Lv‡Z †ew·g‡Kv 3000 †KvwU UvKvi 1wU myK‚K Bm ÿ K‡i‡Q 
†mvjvi cøv›U ’̄vcb I †U·UvBj †gwkbvixR µ‡qi Rb¨ myK~KwU Bmy¨ Kiv n‡q‡Q 
(BEXIMCO 2021)|  

cÖKí A_©vq‡bi Rb¨ RbwcÖq BRviv myK‚K 
BRviv myK‚K mgg~j¨gv‡bi mb`cÎ, hv  kixqvn&m¤§Z wewb‡qvM Pzw³i AvIZvq 
wbw`©ó †Kv‡bv m¤ú‡`i A_ev †Kvb cwi‡levi we`¨gvb m¤ú‡`i (tangible 

assets, usufruct, services) Ici A_ev fwel¨‡Z Drcv`b ev cÖ¯‘‡Zi gva¨‡g 
D³ Pzw³i Aax‡b AšÍf©y³ n‡e Giƒc m¤ú‡`i Ici Awef³ gvwjKvbv A_ev 
Askx`vwiZ¡ wb‡`©k K‡i| eZ©gvb we‡k¦ BRviv myK‚K `xN©‡gqvw` cÖK‡í A_©vq‡bi 
me‡P‡q RbwcÖq Avw_©K wmwKDwiwU wn‡m‡e Avwef‚©Z n‡q‡Q| kixqvn cwicvjb, 
cÖK‡í A_©vq‡b mnR KvVv‡gv Ges AšÍwb©wnZ cÖK…Z m¤ú‡`i cÖvßZv BRviv 
myK~‡Ki RbwcÖqZvi KviY e‡j g‡b Kiv nq| BRviv myK‚‡K gva¨wgK evRv‡i 
†jb‡`b Kiv m¤¢e| BRviv myK‚KaviKMY wba©vwiZ mgqmxgvi Rb¨ fvov wn‡m‡e 



†UKmB Dbœqb A_©vq‡b myK~‡Ki e¨envi 41  42             Bmjvgx AvBb I wePvi 

bM` A_© MÖnY K‡ib Ges †gqv` †k‡l g~jab †diZ †c‡q _v‡Kb| myK‚K aviK 
cÖK…Z m¤ú` †_‡K jvf MÖnY K‡i Ges GKB mv‡_ cÖK…Z m¤ú` iÿYv‡eÿY 
Ges ÿqÿwZi `vqfvi enb K‡ib| Bmy¨Kvix KZ…©K myK‚K aviK‡K cÖ`Ë fvovi 
cwigvY wbw`©ó ev cwieZ©bkxj n‡Z cv‡i|  

BRviv myK‚‡Ki ˆewkó¨mg~n 
K. BRviv Pzw³wU‡Z GKwU wbw ©̀ó mgqmxgvi Rb¨ fvovi nvi wba©vwiZ _v‡K| 

fvovi nvi †hŠw³K Ges evRv‡ii Ae ’̄vi Dci wfwË K‡i AcwieZ©bkxj, 
µgea©gvb A_ev µgn«vmgvb n‡Z cv‡i| 

L. Pzw³wU‡Z Aek¨B GKwU g~j¨gvb AšÍwb©wnZ m¤ú‡`i D‡jøL _vK‡Z n‡e| 
m¤ú`wUi g~j¨ †gvU myK‚K g~j¨-Gi mgvb A_ev †ekx n‡Z cv‡i|  

M. BRviv Pzw³wU‡Z D‡jøwLZ m¤ú`wUi ¸iæZ¡c~Y© e¨envi _vK‡Z n‡e|  

N. Pzw³‡Z Uªvw÷‡K AšÍwb©wnZ m¤ú‡`i gvwjKvbv wbeÜb K‡i n Í̄všÍi Ki‡Z nq|  

• m¤ú‡`i e¨env‡ii mv‡_ m¤úwK©Z †h‡Kvb `vq AwiwR‡bU‡ii `vq 
wn‡m‡e we‡ePbv Kiv nq| 

P. AšÍwb©wnZ m¤ú` Pzw³‡Z D‡jøwLZ wbw`©ó D‡Ï‡k¨ e¨envi Ki‡Z nq|  

•. m¤ú‡`i †Kvb AvswkK ÿq ev †jvKmv‡bi †ÿ‡Î BRviv myK‚K Pzw³wU 
Pjgvb _v‡K| 

P. m¤ú~Y© ÿwZ hw` AwiwR‡bUi `vwqZ¡nxbZvi Rb¨ n‡q _v‡K, Z‡e Uªvw÷‡K 
fZz©wK †`qvi `vqfvi AwiwR‡bUi‡K wb‡Z nq| 

Q. BRviv myK‚‡Ki GKwU AvKl©Yxq ˆewkó¨ nj GwU evRv‡i †jb‡`b Kiv hvq| 

R.  †gqv` †k‡l BRviv m¤ú` AwiwR‡bUi m¤§Z g~‡j¨ µq K‡i _v‡Kb| 

BRviv myK‚K KvVv‡gv‡Z ch©vqµwgK c`‡ÿcmg~n 
DIFC Sukuk Guidebook (2009) Abyhvqx BRviv myK‚K Bmy¨i Rb¨ K‡qKwU 
avc AbymiY Ki‡Z nqt 

1. AwiwR‡bU‡ii c‡ÿ Gmwcwf wewb‡qvMKvix‡`i Rb¨ myK‚K Bmy¨ Ki‡e| 
GLv‡b Bmy¨Kvix Gmwcwf GKB mv‡_ Uªvw÷ wn‡m‡eI KvR K‡ib| 

2. wewb‡qvMKvixiv myK‚K Bmy¨Kvix‡K g~j¨ cwi‡kva K‡ib|  

3. AwiwR‡bUi Uªvw÷ A_ev Gmwcwf Bmy¨Kvixi Kv‡Q m¤ú` weµq K‡ib|  

4. AwiwR‡bUi Uªvw÷i KvQ †_‡K weµqg~j¨ MÖnY K‡ib| 

5. BRviv Pzw³i wfwË‡Z Uªvw÷ GKwU wbw ©̀ó mg‡qi Rb¨ AwiwR‡bU‡ii wbKU 
m¤ú` BRviv †`b|  

6. AwiwR‡bUi BRviv`vi wn‡m‡e Gmwcwf/Uªvw÷‡K fvov cwi‡kva K‡ib|  

7. Gmwcwf myK~‡K wewb‡qvMKvix‡`i‡K fvov cwi‡kva K‡ib| 

8. BRviv Pzw³i †gqv` †k‡l AwiwR‡bUi c~e© wba©vwiZ Pzw³i Aax‡b m¤ú` 
µq K‡ib|  

9. AwiwR‡bUi Uªvw÷i Kv‡Q m¤ú` g~j¨ cwi‡kva K‡ib| 

10. Bmy¨Kvix Gmwcwf wewb‡qvMKvix‡`i‡K myK‚K g~j¨ cwi‡kva K‡i _v‡Kb| 

11. Uªvw÷ AwiwR‡bUi‡K GKRb mvwf©m G‡R›U wn‡m‡e wb‡qvM K‡ib, hv‡Z 
K‡i m¤ú‡`i iÿYv‡eÿ‡Yi e¨q I exgv Ges Ki`vqmg~n cwi‡kva 
Ki‡Z cv‡ib| 

12. Pzw³i mgvwß‡Z Uªvw÷ AwiwR‡bUi‡K cwic~iK LiPmg~n Z_v m¤ú‡`i 
iÿYv‡eÿ‡Yi e¨q cwi‡kva K‡ib| 

myK‚‡Ki gva¨‡g evsjv‡`‡k Dbœqb cÖKímg~‡n A_©vq‡bi m¤¢vebv 
evsjv‡`‡k myK‚‡Ki gva¨‡g Dbœqb cÖKímg~n A_v©q‡bi wecyj m¤¢vebv i‡q‡Q, hv 
wb‡¤œ we‡kølY Kiv n‡jvt 

K. AeKvVv‡gvi NvUwZ c~iY 

Global Infrastructure Outlook Gi cÖwZ‡e`b Abyhvqx 2016-2040 mgqKv‡j 
moK, †ij, wegvb e›`i, Ab¨vb¨ e›`i, †UwjKg, we`y¨r I cvwb mieivn 
e¨e¯’vcbv Dbœq‡bi Rb¨ evsjv‡`‡ki 608 wewjqb gvwK©b Wjv‡ii wewb‡qvM 
cÖ‡qvRb n‡e Ges wewb‡qvM NvUwZ n‡e 191 wewjqb Wjvi| evsjv‡`‡ki Riæwi 
wfwË‡Z AeKvVv‡gvMZ NvUwZmg~n `~i Kivi Rb¨ wewb‡qvM e„w× Kiv cÖ‡qvRb| 
mv¤úªwZKKv‡j evsjv‡`‡ki AeKvVv‡gvMZ Dbœqb Lv‡Z wewb‡qvM e¨‡qi DaŸ©gyLx 
cÖeYZv jÿ¨ Kiv †M‡jI ¯^í ev‡RU, AbybœZ cuywRevRvi, Ach©vß ˆe‡`wkK 
mvnvh¨/†jvb Ges cÖZ¨ÿ ˆe‡`wkK wewb‡qvM eZ©gvb AeKvVv‡gvMZ Dbœq‡bi 
wewb‡qvM Pvwn`v c~iY Ki‡Z cvi‡Q bv| G cwi‡cÖwÿ‡Z AeKvVv‡gvMZ 
cÖKímg~n A_©vq‡bi Rb¨ cÖPwjZ LvZmg~‡ni cvkvcvwk myK‚KI GKwU †UKmB 
A_©vqb LvZ wn‡m‡e KvR Ki‡Z cv‡i| 

L. mvgwóK A_©bxwZi AbyK‚j cwiw¯’wZ  

myK‚K Bmy¨ Kivi c~‡e© wewb‡qvMKvix‡`i Drmvn `v‡bi Rb¨ cÖwZwU †`‡ki wKQz 
mvgwóK A_©‰bwZK c~e©kZ© c~iY Ki‡Z n‡e| GmKj c~e©k‡Z©i g‡a¨ i‡q‡Q 
weMZ eQimg~‡ni fvj A_©‰bwZK cÖe„w×, ivR¯^ Ges PjwZ wnmv‡e w ’̄wZkxjZv 
wbwðZ Kiv, g~j¨ùxwZi wbqš¿‡Y ivLv Ges A_©bxwZi bxwZmg~n cÖYq‡b ¯”̂QZv 
eRvq ivLv| evsjv‡`‡ki A_©bxwZ weMZ `yB `kK a‡i †UKmB wRwWwc cÖe„w×, 
ivR¯^ Ges PjwZ wnmve w¯’wZkxj I g~j¨ ùxwZ mxwgZ ivLv, ißvwb Ges  
†iwg‡UÝ Av‡q mvdj¨ AR©b K‡i‡Q hv myK‚K evRvi Dbœqb I m¤úªmvi‡Y f‚wgKv 
ivL‡Z cv‡i| 
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M. AwZwi³ Zvij¨ n«vm 
ch©vß msL¨K wewb‡qvM nvwZqvi bv _vKvq evsjv‡`‡k Bmjvgx e¨vsKmg~‡ni 
AwZwi³ Zvij¨ we`¨gvb| Ryb, 2022 †k‡l evsjv‡`‡k Bmjvgx e¨vsKmg~‡ni 
AwZwi³ Zvi‡j¨i cwigvY `uvwo‡q‡Q 226.09 wewjqb UvKv (Bangladesh 

Bank, 2022)| cÖ‡qvRbxq msL¨K myK‚K Bm¨yi gva¨‡g AwZwi³ Zvij¨ n«vm Kiv 
†h‡Z cv‡i|  

myK‚K evRvi m¤úªmvi‡Y P¨v‡jÄ I KiYxqmg~n 

B‡Zvg‡a¨ D‡jøL Kiv n‡q‡Q †h, Dbœqb A_©vq‡b evsjv‡`‡k myK‚‡Ki e¨vcK 
m¤¢vebv we`¨gvb| Z‡e myK‚K evRvi m¤úªmvi‡Yi †ÿ‡Î wewfbœ P¨v‡jÄ ev mgm¨v 
we`¨gvb i‡q‡Q †h¸‡jv `~i Kivi gva¨‡g myK‚K evRvi PvsMv n‡q DV‡Z cv‡i| 
 hy‡Mvc‡hvMx AvBbx KvVv‡gv: evsjv‡`‡ki myK‚K evRvi Dbœq‡bi wbwg‡Ë 

miKvix I †emiKvix Lv‡Z myK~K Bmy¨i D‡Ïk¨ B‡Zvg‡a¨ MvBWjvBÝ Bm¨y 
Kiv n‡q‡Q| Bmy¨K…Z MvBWjvBbmg~n myK‚K evRvi Dbœq‡b f‚wgKv ivL‡e| 
Z‡e B‡›`‡bwkqvi g‡Zv myK‚K evRvi Dbœq‡bi Rb¨ c„_K AvBb cÖYqb Kiv 
n‡j evsjv‡`‡ki myK‚K evRvi kw³kvjx n‡q DV‡e e‡j Avkv Kiv hvq| 

 `ÿ Rbej: evsjv‡`‡k myK‚K evRvi m¤úªmvi‡Y `ÿ Rbe‡ji Afve 
i‡q‡Q| kixqvn Ges myK‚K m¤úwK©Z Ávbm¤úbœ gvby‡li Afve evsjv‡`‡k 
myK‚K evRvi Dbœq‡bi †ÿ‡Î GKwU AšÍivq| GRb¨ myK‚K m¤ú‡K© 
Ávbm¤úbœ `ÿ Rbej M‡o †Zvjv myK‚K evRvi m¤úªmvi‡Y Rb¨ GKwU 
AZ¨vek¨Kxq kZ©| G j‡ÿ¨ wewfbœ cÖwZôvb KZ©„K  †Uªwbs †Kvm© cwiPvwjZ 
n‡jI  wek¦we`¨vjq, K‡jR I gv`ªvmvmg~‡n myK‚Kmn Bmjvgx dvBb¨vÝ 
wel‡q GL‡bv c~Y©vsM †Kv‡bv wWcvU©‡g›U Pvjy nqwb; G wel‡q we‡klÁ mb` 
cÖeZ‡©b Kvh©Ki c`‡ÿc †bqv cÖ‡qvRb| Avkvi K_v †h, BDbvB‡UW 
B›Uvib¨vkbvj BDwbfvwm©wU BmjvwgK e¨vswKs G †cv÷-MÖvRy‡qU wW‡cøvgv  
†cÖvMvg Pvjy K‡i‡Q Ges G‡Z myK‚K wel‡q †Kvm© AšÍf©z³ i‡q‡Q| 

 m‡PZbZvg~jK Kvh©µg: evsjv‡`‡ki bxwZwba©viK, D‡`¨v³v Ges mvaviY 
wewb‡qvMKvix‡`i g‡a¨ myK‚‡Ki ¸iæZ¡ I m¤¢vebv m¤ú‡K© mg¨K Áv‡bi 
Afve i‡q‡Q| AwaKvsk D‡`¨v³v I miKvix bxwZwba©viK Dbœqb A_©vq‡b 
cÖPwjZ Drmmg~n †hgb e¨vsK, cywRevRvi, ˆe‡`wkK mvnvh¨/FY/wewb‡qvM 
†_‡K Znwej Avni‡Y Af¨ ’̄| myK‚K A_©vq‡b bZzb GKwU aviYv weavq 
evsjv‡`‡k myK‚K evRvi M‡o †Zvjv GKwU eo P¨v‡jÄ| GRb¨ myK‚‡Ki 
¸iæZ¡ I m¤¢vebv m¤ú‡K©  m‡PZbZvg~jK Kvh©µg †Rvi`vi Ki‡Z n‡e 
Ges miKvix I †emiKvix bxwZwba©viK‡`i myK‚K  evRvi Dbœq‡b `„p 
g‡bvej †cvlY Ki‡Z n‡e|  

 AvšÍR©vwZK gvb AbymiYt mwµq myK‚K evRvi M‡o †Zvjvi Rb¨ wewfbœ 
AvšÍR©vwZK cÖwZôvb †hgb AAOIFI Ges IFSB Gi gvb AbymiY Kiv 
Riæix| †h‡nZz myK‚‡Ki †jb‡`‡bi †ÿ‡Î AvBbx AwbðqZv we`¨gvb, 
mywbw`©ó AvBbx KvVv‡gvi gva¨‡g myK‚‡Ki gvbwba©viY Kiv Avek¨K| 

 ivR¯^ cÖ‡Yv`bvt evsjv‡`‡k myK‚K evRvi M‡o †Zvjvi Rb¨ Ki KvVv‡gv‡Z 
Qvo cÖ`vb Kiv Avek¨K| G‡Zvg‡a¨ myK‚K Bmy¨i Rb¨ RvZxq ivR¯^ †evW© 
KwZcq Ki Qvo cÖ`vb K‡i‡Q| evsjv‡`‡ki myK‚K evRv‡i 
wewb‡qvMKvix‡`i AvK…ó Kivi j‡ÿ¨ Av‡iv Ki Qvo cÖ`vb Riæix e‡j 
A‡b‡K g‡b K‡i _v‡Kb| 

 wbišÍi M‡elYvt evsjv‡`‡ki Avw_©K evRv‡i myK‚K GKwU bZzb nvwZqvi| 
gvj‡qwkqv, evnivBb, mshy³ Avie AvwgivZ Ges Ab¨vb¨ †`kmg~‡ni 
myK‚K KvVv‡gv I Gi wewfbœ w`K m¤ú‡K© wek¦we`¨vjq I M‡elYv cÖwZôv‡b 
e¨vcK M‡elYv Kg© cwiPvwjZ n‡”Q| evsjv‡`‡kI myK‚K evRvi m¤úªmvi‡Y 
myK‚K KvVv‡gv I Gi wewfbœ w`K m¤ú‡K© M‡elYv Kiv Riæix| 

Dcmsnvi  
kw³kvjx AeKvVv‡gv Drcv`b cÖwµqv, evwYR¨ ms‡hvM, gvbe m¤ú` Dbœqb I 
Kg©ms ’̄vb m„wói gva¨‡g †`‡ki A_©‰bwZK cÖe„w× I Dbœqb‡K Z¡ivwš^Z K‡i 
_v‡K| evsjv‡`k‡K 2031 mv‡ji g‡a¨ D”P-ga¨g Av‡qi †`‡k DbœxZ Kivi 
j‡ÿ¨ cÖe„w× 8 kZvs‡k DbœxZ Kivi Rb¨ AeKvVv‡gv NvUwZ `~i Ki‡Z n‡e| 
`vwi`ª̈  we‡gvPb I mvgvwRK AeKvVv‡gvi ¸YMZ gv‡bvbœqb AZxe cÖ‡qvRbxq| 
wewfbœ AeKvVv‡gv cÖKí A_©vq‡b wecyj cwigv‡Y A‡_©i cÖ‡qvRb, hv evsjv‡`‡ki 
cÖPwjZ Drmmg~n †_‡K cy‡ivcwi †hvMvb †`qv m¤¢e bq| evsjv‡`‡k wRwWwci 
cÖvq 5 kZvsk ivR¯^ NvUwZ, evwYwR¨K e¨vsK¸‡jv †_‡K `xN©‡gqv`x Znwe‡ji 
Ach©vßZv, cuywR evRv‡i Dchy³ Avw_©K nvwZqv‡ii Afve, we‡`kx mvnvh¨/FY 
Ges cÖZ¨ÿ we‡`kx wewb‡qv‡Mi ¯^íZv i‡q‡Q| G‡ÿ‡Î Bmjvgx wewb‡qvM mb` 
ÕmyK‚KÕ AeKvVv‡gv cÖKí A_©vq‡bi cÖPwjZ Drmmg~‡ni cvkvcvwk Ab¨Zg  
†UKmB nvwZqvi wn‡m‡e e¨envi Kiv hvq| myK‚K Bmy¨ Ges e¨e¯’vcbvi mnvqK 
cwi‡e‡ki Rb¨ cÖ‡qvRb myK‚K msµvšÍ c„_K ¯”̂Q AvBb cÖYqb, kixqvn KvVv‡gv 
kw³kvjxKiY, e¨vcK Ki cÖ‡Yv`bv cÖ`vb, Ae¨vnZ M‡elYv Kg© cwiPvjbv, 
Rbm‡PZbv ‰Zwi Ges `ÿ gvbe m¤ú` m„wó| †h‡nZz evsjv‡`k Bmjvgx e¨vswKs 
G cÖksmbxq mvdj¨ AR©b K‡i‡Q, m¤úªwZ myK‚K Bmy¨ K‡i‡Q Ges A_©‰bwZK 
Dbœqb I AeKvVv‡gv cÖK‡íi A_©vq‡b myK‚‡Ki f‚wgKv cvjb Ki‡Z cv‡i, 
†m‡nZz myK‚K m¤úwK©Z ¸YMZ M‡elYv e¨vcK msL¨vq Kiv cÖ‡qvRb|  
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