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ABSTRACT

The Waqf system is a representation of the focus of the Islamic
system on humanity and social welfare. People can gain benefits
from a specific property designated as wagqf for generations. In
earlier times, only real estate was usually designated for wagqf,
which later changed to movable property and even money was
saved as wagqf, which is currently known as cash waqf. The
current article introduces cash wagqf, discusses its importance,
Shar’i rulings, and its introduction and implementation in
Islamic banking in Bangladesh. The article follows the
descriptive and analytical method. The article shows that current
scholars consider the cash waqf system as one of the prospective
tools for welfare propagation. The cash waqf system is quite
recent in Bangladesh. Social Islami Bank was the first among the
Islamic banks to start the cash waqf account system and it was
soon followed by other Islamic banks. The largest bank in the
private sector, Islami Bank Bangladesh Limited, is ahead of
others in this regard. Considering all, cash wagqf is becoming
more popular.
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