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Activities of World Trade Organization: A Brief Analysis
Abstract

Trade regulations are one of the most widely discussed issues in the fast
paced globalized world of the 21* century. In this current economic
system each nation is heavily reliant on export import trade for economic
progress. As such each country is interested in promulgating trade
regulations which promote and preserve their national interest which
may be in conflict with the interests and welfare of other nations. With
this in view and to promote fair participation in trade, the World Trade
Organization (WTO) works with all nations by establishing close
cooperation and coordination at the international level. This article
highlights the issues related to the national interests of developing
nations in light of trade regulations set by WTO and also sheds light on
its compatibility with Islamic Law. The article embarks upon an
analytical and comparative discussion on the principles of WTO in light
of Islamic Law. The article demonstrates that the principles and trade
agreements of World trade organization are not in conflict with Islamic
laws and would also bring about better results if the principles of WTO
are reorganized according to Islamic Laws.

Keywords: Shariah; WTO; Contract; Trade Management;
International Market.
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®  Understanding the WTO, World Trade Organization (5th edition),
2015. wie g, PRI Gre1Es:
https://www.wto.org/english/thewto e/whatis_e/tif e/orgb6 e.htm

®  Baghirath Lal Dash, The World Trade Orgnization : A Guide To The
Framework For International Trade (London : Zed Books Ltd. 1999), P. 397.
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<. A R ot g1 (e s Jew Ty aoe:
. P @ ¥F AfHB §f& (The General Agreement on Tariffs
and Trade- GATT)
3. f=isrel fefes §f@ (The Agreement on Safeguards)
R Tﬁ fefes §f® (The Agreement on Agriculture)

8. *WTEIT FEF® §&E (The Agreement on Sanitary and
Phytosanitary Measures)

¢. e g fefes pfe (The Agreement on Textiles and
Clothing)

v, TR dfaey IS afeIweel [TwF e (The

Agreement on Technical Barriers to Trade)

q. I [ «Afasisl H@® & (The Agreement on

Trade-Related Investment Measures)

b. 4R Y (ISR IR G I Y oAy ey afecaig) a7
oA pf® (The Agreement on Implementation of
Article VI (Anti-Dumping).

5. 4R q (¥F 2 FER9) @3 s §fE (The Agreement
on Implementation of Article VII - Custom Valuation)

So. TG kv T7s §f& (The Agreement on

Preshipment Inspection)
33. (e fifed ©#17 §f& (The Agreement on Rules of Origin)
S, SN #ARe™ afewd 89 §fe (The Agreement on

Import Licensing Procedures)

so, TNFIE ¢ ©F fofed §E (The Agreement on

Subsidies and Countervailing Measures)

<. ARCRITTE I
ARGRINES 31 728 §fe (The General Agreement on Trade in
Services ("GATS")).
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(The Decision of Achieving Greater Coherence In Global
Economic Policy-Making.)
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Mechanism)

[0 =eif%s 531 §f& (Plurilateral Trade Agreements)
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0 &R oW REFE §E (Agreements on Government
Procurement)

0 wieeles 9%-§& (International Dairy Agreement)
[ R %3 MSA-§f& (International Bovine Meat Agreement)
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4. https://www.wto.org/english/thewto_e/whatis_e/tif e/org6_e.htm,
(O (A1 b TCBIRE 050).

First round: Geneva Switzerland, 1947; Second round: Annecy, France
1949; third Round: Torque, England 1951; Fourth round : Geneva
Switzerland, 1956; Fifth Round: The Dillon Round 1960-61; Sixth Round:
The Kennedy Round 1964-67; Seventh Round: The Tokyo Round 1973-
1979;Eighth Round: Uruguay Round 1986-94.

Baghirath Lal Dash, The World Trade Organization: A Guide To The
Framework For International Trade, Zed Books Ltd, (1999), 7 Cynthia
Street London, UK, P 61.
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Surendra Bhandari, WTO and Developing Countries: Diplomacy to Rules
Based System (00%) Y.
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Gray P. Sampson, The WTO and sustainable development. United
Nation University press (2005) TOKYO, p 21.

Understanding the WTO, World Trade Organization (5th edition), 2015.
Baghirath Lal Dash, The World Trade Organization: A Guide To The

Framework For International Trade, Zed Books Ltd, (1999), 7 Cynthia
Street London, UK, P. 8.
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Baghirath Lal Dash, The World Trade Organization: A Guide To The
Framework For International Trade, Zed Books Ltd, (1999), 7 Cynthia
Street London, UK, P. 357.

o ey TREE (TG SHEE §E (the agreement on trade related aspects of
intellectual property rights-TRIPS ) @{l (V4T A @S oFS FF© |

* Understanding the WTO, World Trade Organization (5th edition), 2015.

** Baghirath Lal Dash, The World Trade Organization: A Guide To The
Framework For International Trade, Zed Books Ltd, (1999), 7 Cynthia
Street London, UK, P. 398.
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