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ABSTRACT

In terms of ideology and principles, Iqtisad is completely different
from the capitalistic economy. Interest is a destructive one-way
process of money navigation. Modern capitalist economists firmly
believe that interest is essential for the enforcement of economic
prosperity. But research of the Islamically imbibed Muslim
economists has shown that interest is in no way essential for
economic management. Wealth grows in an economy through this,
cannot be beneficial for human society at all. No matter how much
more it generates. In the present article, the descriptive approach
has been adopted through which the obstacles of interest to the
rural development have become evident. The points that have been
proved from the essay are that interest destroys the rural
economy; it hinders the rural development; it makes the poor
poorer; the backbone of rural economy is fractured because of the
interest. It further proves that the interest is a sharpened weapon
of exploitation and an insurmountable obstacle to the alleviation
of poverty and economic progress for all people, especially those
living in rural societies.

Keywords: Rural Development; Interest/Riba; Poverty Alleviation;
Wealth Distribution and Shariah Law
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C Alexander g% &I =1, Development is fundamentally a
process of change that involves the whole society-its economic,
socio-cultural, political and physical structure as well as the value
system and way of life of the people (Alexander 1993, 257).
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money he does it for securing personal necesities” (Hossain 1992, 17).
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