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ABSTRACT

Thoughts of Islamic banking has essentially begun as a preventive
measure against usurious banking system. That is why, some ideological
aspects of Islamic economics had to be given way in the beginning as
‘interim’ considerations. One of those ‘interim’ issues is the interest-
bearing banking savings system. In keeping with this, the DPBM’ (Daily
Product Basis Method) method was approved on a temporary basis. This
method is valid though, However, it does not reflect the ideal application
of Mudarabah due to various reasons. Islamic banking is now almost
half a century old. Many contemporary jurists feel that there is a need to
think and research a more sustainable model for Islamic banking in
addition to those ‘interim’ considerations. This article has proposed
some ideal and unique outlines and models for Islamic banking through
a review of conventional savings systems. The ‘Trading House Model’
has been proposed as the prime ideological model and it will be
managed on the basis of Mudarabah and Shirkat. Besides, loan-based
savings house model and waqf house model have also been proposed
through deductive method. The author argues that although there are
complications in the implementation of these models, it would not be
fitting to practice the Islamic banking model based on the ongoing
Murabaha, DPBM system.

Keywords: Banking Savings Policy, Daily Product Based Method,
Mudarabah, Banking Model, Profit Distribution.
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