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Islamic Fintech : Concept and Application 

Zahiduzzaman* 

ABSTRACT 
The term fintech is a combination of the words finance and 
technology. This term is used for financial services companies 
providing technology-based products and services. Fintech is more 
powerful and smarter than the past times in modern times. In fact, 
fintech has created a new performance standard, positioning itself 
as a potential partner to traditional banking and industry through 
customer-centric services and products.From this point of view, 
Islamic fintech adds some additional guidelines to the general 
fintech framework.Islamic financial institutions provide Islamic 
finance services according to Islamic Shari’ah. Before adding a 
new product to Islamic finance, the product has to pass the Halal-
Haram criteria. At the same time, it is necessary to verify whether 
the product is following the Maqasid al-Sharia or not. The purpose 
of this paper is to portray the key concepts and future action plans 
of Fintech and Islamic Fintech. This article follows the descriptive 
and analytical approach and endeavors to demonstrate that in 
contemporary world fintech is an inevitable subject for financial 
companies and institutions. Along with general fintech, Islamic 
fintech has also become important. Thus, it is the high time to 
accelerate the progress of Islamic finance by setting up a 
comprehensive structure. 

Keywords:  Fintech, Islamic Finance, Blockchain, Crowdfunding; 
Cryptocurrency. 

 

BmjvwgK wdb‡UK : aviYv Ges cÖ‡qvM 

mvims‡ÿc 
wdb‡UK cwifvlvwU dvBb¨vÝ I †UK‡bvjwR k‡ãi mgš‡̂q MwVZ| 
†UK‡bvjwRwfwËK cY¨ I †mev cÖ`vbKvix dvBb¨vwÝqvj mvwf©m †Kv¤úvwbi 
†ÿ‡Î G cwifvlvwU e¨eüZ nq| wdb‡UK AZxZ mgq †_‡K AvaywbK mg‡q 
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AviI †ewk kw³kvwj Ges ¯§vU©| ev¯Í‡e wdb‡UK bZzb GKwU Kg©ÿgZvi 
gvb`Ð ˆZwi K‡i‡Q, MÖvnK †K›`ªxK †mev I †cÖvWv‡±i gva¨‡g cÖPwjZ e¨vswKs 
Ges BÛvw÷ªi m¤¢ve¨ Askx`vi wn‡m‡e wb‡R‡`i Ae ’̄vb cwi®‹vi K‡i‡Q| G 
`„wó‡KvY †_‡K Bmjvgx wdb‡U‡Ki mv‡_ mvaviY wdb‡U‡Ki KvVv‡gv‡Z wKQz 
evowZ wb‡`©kbv hy³ nq| Bmjvgx kixqv †gvZv‡eK BmjvwgK dvBb¨vÝ †mev 
cÖ`vb K‡i hv‡”Q| BmjvwgK dvBb¨v‡Ý bZzb †Kv‡bv cÖWv± hy³ Kivi Av‡M 
cÖWv±wUi nvjvj-nviv‡gi gvb`‡Ð DËxY© n‡Z nq| GKB mv‡_ cÖWv±wU gvKwm` 
Avj-kixqv AbymiY Ki‡Q wKbv G m¤úwK©Z welqmg~nI hvPvB Ki‡Z n‡q| 
wdb‡UK Ges BmjvwgK wdb‡U‡Ki g~j aviYv Ges fwel¨‡Zi Kg©cwiKíbv m„wó 
Kiv GB cÖe‡Üi D‡Ïk¨| eY©bv I we‡kølYg~jK c×wZ‡Z iwPZ G cÖeÜ †_‡K 
cÖgvwYZ n‡q‡Q, wdb‡UK dvBb¨vwÝqvj †Kv¤úvwb I cÖwZôv‡bi Rb¨ GK 
Awbevh© welq| mvaviY wdb‡U‡Ki cvkvcvwk Bmjvgx wdb‡UKI ¸iæZ¡c~Y© n‡q 
I‡V‡Q| d‡j Gi cwic~Y© GKwU KvVv‡gv `vuo Kwi‡q Bmjvgx dvBb¨v‡Ýi 
AMÖhvÎv Zivwš^Z Kiv mg‡qi `vex| 

g~jkã: wdb‡UK; BmjvwgK dvBb v̈Ý; eøK‡PBb; µvDWdvwÛs; wµ‡ÞvKv‡iÝx 
 
f~wgKv 
wWwRUvjvB‡Rkb Ges †UK‡bvjwRK¨vj wecøe‡K Kv‡R jvwM‡q dvBb¨vwÝqvj mvwf©m 
BÛvw÷ªª †cÖvWv± †W‡fjc‡g›U Ges Kv÷gvi G·‡cwi‡qÝ e„w×‡Z wecøe wb‡q 
Avm‡Q| dvBb¨vwÝqvj mvwf©m †m±‡ii A‡Uv‡gkb ïay dvBb¨vwÝqvj cvid‡g©Ý 
e„w×‡Z Uzj wn‡m‡e KvR K‡i bv eis †mB mv‡_ †UKmB Ges Kvh©KvwiZvI e„w× 
K‡i| Avw_©K m¤ú„³Zv e„w× Ges †UKmB Dbœq‡bi †ÿ‡Î †UK‡bvjwRi m¤¢ve¨Zv 
Ab¯^xKvh©| wdb‡UK wecøe A_©‰bwZK Dbœqb Ges mvgvwRK jÿ¨gvÎv AR©‡bi 
Rb¨ GKwU my‡hvM n‡Z cv‡i|  

wdb‡UK Ges cÖPwjZ Avw_©K cÖwZôvb¸‡jvi g‡a¨ cÖv_wgK cv_©K¨ n‡jv wdb‡UK 
DbœZ, B‡bv‡fwUf Ges wWwRUvj I AvaywbK †UK‡bvjwRmg~n e¨envi K‡i| 
cÖPwjZ wdb¨vwÝq¨vj BÛvw÷ªiI eo ai‡bi AvBwU AeKvVv‡gv i‡q‡Q Ges 
Zv‡`i gybvdvi eo GKwU Ask GB AeKvVv‡gv †hgb-mvf©vi iÿYv‡eÿ‡Yi 
Kv‡R e¨q nq| wKš‘ D`xqgvb wdb‡UK †Kv¤úvwb¸‡jv AviI DbœZgv‡bi 
†UK‡bvjwR-AvBIwU wWfvBm, †gvevBj †dvb, eøK‡PBb wfwË‡K B‡bv‡fkb, weM 
†WUv A¨vbvwjwUª· Ges †gwkb jvwb©s e¨envi K‡i †cÖvWv± †W‡fjc K‡i| GB 
†UK‡bvjwR¸‡jv e¨envi Kivi Kvi‡Y wdb‡UK †Kv¤úvwb¸‡jv cÖPwjZ e¨vswKs 
†i¸‡jk‡bi evB‡i †_‡KB ¯^í e¨q, BwR G‡·m mvwf©m, dvÛ UªvÝdvi Ges 
µvDWdvwÛs‡q †UªwWs‡qi KvR Ki‡Z cvi‡Q| 

†c‡g›U †_‡K I‡qj_ g¨v‡bR‡g›U, wc-Uy-wc †jwÛs †_‡K µvDWdvwÛs mvwf©m 
cÖ`v‡bi Rb¨ A‡bK bZzb †QvU dvg©, ÷vU©Avc hvÎv ïiæ K‡i‡Q hv A‡bK bZzb 
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wewb‡qvM‡K AvKwl©Z K‡i‡Q| 2015 mv‡j Bb‡f÷‡g‡›Ui cwigvY wQj 19 
wewjqb gvwK©b Wjvi, hv 2013 mv‡j wQj 12 wewjqb gvwK©b Wjvi| 2017 
mv‡j ˆewk^K wdb‡UK wdb¨vwÝs 16.6 wewjqb gvwK©b Wjv‡ii bZzb †iKW© ¯úk© 
K‡i (CB Insights 2022)|  

BmjvwgK dvBb¨vwÝqvj †cÖvWv‡±i Rb¨ kwiqvn AvBb-Kvbyb †g‡b Pjv AZ¨šÍ 
Riæwi| BmjvwgK Pzw³mg~‡ni GB mKj kZ© me mgq wjM¨vj WKz‡g›U AvKv‡i 
wjwce× Ki‡Z nq Ges cY¨wU †h kwiqvnm¤§Z GwU wbwðZ Ki‡Z †mB kZ©mg~n 
†g‡b Pj‡Z nq| GB gyn~‡Z© †gKvwbRg¸‡jv g¨vbyqvj Ges cÖ‡m‡m A‡bK mgq 
e¨q nq Avevi †ek e¨qeûjI| AvwU©wdwkqvj B‡›Uwj‡RÝ Ges ¯^qswµq ¯§vU© 
K›Uªv‡±i g‡Zv DbœZ †UK‡bvjwR mvgwMÖK cÖ‡m‡mi Kg©ÿgZv Ges ¯̂”QZv e„w×‡Z 
mnvqK n‡e| GKBmv‡_ mgq evuwP‡q Kg Li‡P cÖ‡mwmsI m¤¢e| 

weMZ mg‡q gymwjg ¯‹jviMY mvgvwRK weÁvb, gvbweK Ges cÖvK…wZK weÁv‡b 
A‡bK KvR K‡i‡Qb| Zv‡`i Avwe®‹vimg~n GLbI gvbeKj¨v‡Y e¨eüZ n‡”Q| 
Zviv Zv‡`i mgq, A_© I wkÿv B‡bv‡fk‡bi wcQ‡b e¨q Ki‡Zb| gynv¤§v` 
Be‡b gymv Avj-LvIqvwiRwg wQ‡jb cÖ_g w`‡Ki e¨w³, whwb A¨vj‡Reiv, wWwRU 
Ges A¨vjMvwi`‡gi †ewmK aviYvmg~‡ni m~Pbv K‡iwQ‡jb| GB A¨vj‡Reiv 
Ges A¨vjMvwi`g¸‡jv †UK‡bvjwRi g~j wfwË wn‡m‡e we‡ePbv Kiv nq| eZ©gvb 
mg‡q mKj AvaywbK wWfvBm Ges †UK‡bvjwR wKQz cÖv_wgK A¨vjMvwi`‡gi 
Ici wfwË K‡i cwiPvwjZ nq| Freedman 2006 mv‡j Zvi eB ÔIntroduction 

to Financial TechnologyÕ†Z cwi®‹vifv‡e gymwjg MwYZwe` Avj 
LvIqvwiRwgi bvg D‡jøL K‡i Zv‡K †UK‡bvjwRK¨vj †ifz‡jk‡bi wcZv wn‡m‡e 
AwfwnZ K‡ib (Freedman 2006, NP)| 1145 mv‡j ievU© †P÷vi The 

Compendious Book on Calculation by Completion and Balancing eBwU 
j¨vwUb fvlvq Abyev` K‡ib Ges †lvok kZvãx †_‡K BD‡iv‡ci 
wek^we`¨vjq¸‡jv‡Z eBwU wcªwÝcvj g¨v_‡gwUK¨vj †U·UeyK wn‡m‡e e¨envi Kiv 
nq| `yf©vM¨ekZ, eZ©gv‡b gymwjg mgvR Zv‡`i DËim~wi‡`i c_ AbymiY Ki‡Z 
e¨_© n‡q‡Q, hviv we‡k^ wecøex cwieZ©b G‡bwQ‡jb| GZ kZvãx c‡i AvRI 
†m¸‡jv we‡k^ Av‡jvwPZ n‡”Q| 

GB welqUvq †Kv‡bv weZK© †bB †h, BmjvwgK wdb‡UK GL‡bv Zvi ˆkk‡e 
i‡q‡Q| LyeB Aí wKQz BmjvwgK wdb‡UK cøvUdg© Zv‡`i hvÎv ïiæ K‡i‡Q| hw` 
ˆewk^K (cÖPwjZ) wdb‡UK †cÖÿvc‡Ui mv‡_ BmjvwgK wdb‡U‡Ki Zzjbv Kiv nq, 
BmjvwgK wdb‡UK †m Zzjbvq †ek †QvU| wKš‘ weMZ wZb-Pvi eQ‡i †h 
÷vU©Avc¸‡jv hvÎv ïiæ K‡i‡Q, BmjvwgK gv‡K©‡U Zv‡`i wek^vm‡hvM¨ Kvh©µg 
MÖnY‡hvM¨Zv e„w× K‡i‡Q| 

wdb‡U‡Ki aviYv Ges msÁv  

wdb¨vwÝq¨vj BÛvw÷ª‡Z †hmKj D`xqgvb †UK‡bvjwR e¨vswKs I Avw_©K †mev‡K 
AviI DbœZ Ki‡Q Ges cÖPwjZ e¨vswKs myweavi evB‡iI weKí A_©vqb myweav 
wb‡q G‡m‡Q, mvaviYfv‡e G welq¸‡jv wdb‡UK wn‡m‡e cwiwPZ| 
FreedmanZvi eB ‘Introduction to Financial Technology’-G hv 
wdb¨vwÝq¨vj †cÖvWv± †hgb- ÷K, eÛ, A_© I Pzw³mg~‡ni cÖ‡mm, f¨vjy Ges 
g‡Wj ˆZwi Kivi Kv‡R wb‡qvwRZ _v‡K †mUvB wdb¨vwÝq¨vj †UK‡bvjwR| 
Schueffel wdb‡UK‡K msÁvwqZ K‡i‡Qb, ÔÔAvw_©K cÖwZôv‡bi Avw_©K 
Kvh©µg‡K mvg‡b GwM‡q wb‡Z †UK‡bvjwRi †h e¨envi Kiv nq ZvB wdb‡UKÕÕ 
(Shubber 2016)| 1972 mv‡j Ôwdb‡UKÕ me©cÖ_g Bettinger Zvi ÔFINTECH: 

A Series of 40 Time Shared Models Used at Manufacturers Hanover 

Trust CompanyÕ †ccv‡ii gva¨‡g wb‡q Av‡mb (Bettinger 1972, 62–63)| 
1990 Gi ïiæi w`‡K wdb‡U‡Ki RbwcÖqZv e„w× cvq Ges wmwU MÖæ‡ci 
†UK‡bvjwRK¨vj mvnvh¨ mn‡hvwMZvq ÒFinancial Services Technology 

ConsortiumÓ bv‡gi GKwU cÖ‡R‡± †idv‡iÝ wn‡m‡e kãwUi e¨envi ïiæ nq| 
Santarelli, 1980 Ges 1990 Gi `k‡K nIqv A‡bK¸‡jv M‡elYvc‡Îi D×…wZ 
w`‡q †UK‡bvjwRK¨vj B‡bv‡fkb Ges A_©bxwZi AMÖmiZv †`Lv‡bvi †Póv 
K‡i‡Qb Ges wZwb †`wL‡q‡Qb bZzb †UK‡bvjwRi e¨envi A_©bxwZ‡Z BwZevPK 
cÖfve †d‡j (Santarelli 1995, NP)| 
 

wdb‡UK wecøe  
AvR ch©šÍ wek^ PviwU wkí wecøe †`‡L‡Q; hvi g‡a¨ cÖ_g wkí wecø‡e 
hvwš¿wKKi‡Yi Rb¨ ev®ú Ges cvwbi kw³ e¨envi Kiv n‡qwQj; hvi djkÖæwZ‡Z 
Drcv`b †e‡owQj wecyjfv‡e| wØZxq wkí wecø‡e Drcv`b evov‡bvi Rb¨ 
B‡j±ªwbK kw³ e¨envi Kiv n‡qwQj| Z…Zxq wkí wecø‡e †cÖvWv± A‡Uv‡gk‡bi 
Rb¨ B‡j±ªwbK cvIqvi Ges DbœZ Bbdi‡gkb †UK‡bvjwR e¨envi Kiv 
n‡qwQj| eZ©gv‡b PZz_© wkí wecøe- †hLv‡b wWwRUvj wecøe N‡U‡Q Ges Gi ïiæ 
n‡qwQj weMZ kZvãxi gvSvgvwS mg‡q| Avi PZz_© wkí wecø‡ei cÖavbZg 
wbqvgK¸‡jvi g‡a¨ wdb‡UK Ab¨Zg| ¸iæZ¡ we‡ePbvq wdb‡UK weeZ©b‡K 
wZbwU fv‡M Av‡jvPbv Kiv †h‡Z cv‡i| wb‡P Arner, Barberis, & Buckley 

(2015) †_‡K msKjbK…Z wdb‡UK weeZ©‡bi mvims‡ÿc †`Lvi †Póv Kwi:   

wdb‡UK 1.0 (1866-1987) 
Ebwesk kZvãxi †k‡l †UK‡bvjwR Ges wdb v̈‡Ýi wgjeÜb dvBb¨vwÝq v̈jvB‡Rk‡bi 
g~jwfwË M‡o †`q, hv cÖ_g wek^hy× ch©šÍ ’̄vqx nq| GB mg‡q bZzb †UK‡bvjwR 
†hgb †UwjMÖvd, UªvÝAvUj¨vw›UK K¨vej, ev®úPvwjZ RvnvR I †ij‡ivW¸‡jv 
eW©v‡ii evB‡iI wdb¨vwÝq¨vj AvšÍtms‡hvM m„wó K‡i Ges Gi gva¨‡g wek^e¨vcx 
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`ªæZMwZ‡Z Avw_©K †jb‡`b (Avw_©K †jb‡`b, Znwej ’̄vbvšÍi Ges cvIbv 
cwi‡kva) m¤¢e nq| GKB mv‡_ we`¨gvb †UK‡bvjwR¸‡jv‡Z Mfxi M‡elYv Ges 
bZzb D™¢ve‡bi Øvi Ly‡j hvq|  

Giovanni Caselli 1865 mv‡j c¨v‡›UwjMÖvd Avwe®‹vi K‡i‡Qb, hv e¨vswKs 
Uªvb‡RKk‡bi wmM‡bPvi f¨vwidvB Kv‡R eûj e¨eüZ n‡Zv| cÖ_g †UwjMÖvd 
Avwe®‹vi nq 1838 mv‡j, Gi c‡i UªvÝAvUj¨vw›UK K¨vej Av‡m 1866 mv‡j| 
Dbwesk kZvwãi †k‡l µm eW©vi †c‡g‡›Ui (AvšÍt‡`kxq †jb‡`b) †ewmK 
AeKvVv‡gv GB gva¨g n‡ZB cvIqv hvq| 1900 mv‡j me©cÖ_g MÖvnK Ges 
e¨emvwqiv charge plates Ges credit coins AvKv‡i †µwW‡U cY¨ wewbgq ïiæ 
K‡i| †dWv‡ij wiRvf© e¨vsK 1918 mv‡j †UwjMÖv‡d †gvm©‡KvW e¨envi K‡i 
ev‡ivwU wiRvf© e¨vsK‡K GKÎ K‡i dvÛ UªvÝdv‡ii Rb¨ Fedwire Funds 

Service †W‡fjc K‡i| GwU wQj e¨vswKs BÛvw÷ª‡Z e¨envi nIqv cÖ_g †KvW 
wm‡÷g| weL¨vZ A_©bxwZwe` J. M. Keynes 1920 mv‡j The Economic 

Consequences of the Peace iPbv K‡ib Ges wdb¨v‡Ýi mv‡_ †UK‡bvjwR wb‡q 
GKwU cwi®‹vi e¨vL¨v cÖ`vb K‡ib | 

eZ©gvb mg‡qi †µwWU KvW© 1950 mv‡j wWbvm© K¬v‡ei nvZ a‡i hvÎv ïiæ 
K‡iwQj| 1958 mv‡j Frank McNamara Av‡gwiKvb G·‡cÖm Kv‡W©i m~Pbv 
K‡ib| 1960 mv‡j QuotronÕG Quotron Systems hvÎv ïiæ Kiv cÖ_g 
B‡j±ªwbK wm‡÷g, †hLv‡b †W·Uc Uvwg©bv‡ji gva¨‡g †eªvKvi‡`i wbKU 
wm‡j±‡UW ÷K gv‡K©U †Kv‡Ukb cvVv‡bv n‡Zv| 1966 mv‡j †Møvevj †U‡j· 
hvÎv ïiæ K‡i hviv wdb¨vwÝq¨vj †UK‡bvjwRi cieZx© av‡ci Dbœq‡bi Rb¨ 
cÖ‡qvRbxq †hvMv‡hvM myweav m„wó Kivi †ÿ‡Î ¸iæZ¡c~Y© f~wgKv cvjb K‡i| cÖ_g 
w`‡Ki Kw¤úDUvi¸‡jvi g‡a¨ †KvW †eªwKs Uzj hy³ Kiv nq| wdb‡UK AMÖhvÎvi 
D‡jøL‡hvM¨ c`‡ÿc cÖ_g nv‡Z aiv K¨vjKz‡jU‡ii hvÎv ïiæ nq 1967 mv‡j| 
GKB eQi A_©vr 1967 mv‡j Barclays Bank cÖ_g GwUGg †gwkb wb‡q Av‡m, 
hvi bvgKiYwUI †ek PgKcÖ` wQj; Zviv G‡K †iv‡evU K¨vwkqvi wn‡m‡e 
AwfwnZ K‡iwQj; Gi gva¨‡g Zviv 24 N›Uv mvwf©m cÖ`vb Ki‡Z mÿg n‡qwQj| 
GwUGgÕGi gva¨‡g fwel¨r wdb‡UK weeZ©‡bi hvÎv ïiæ Kivi c_ cÖk¯Í 
n‡qwQj| 1967-1987 mgqKvjUv wdb¨vwÝq¨vj mvwf©m‡K A¨vbvjM †_‡K 
wWwRUv‡j iƒcvšÍwiZ K‡i| 1970 mv‡j wek^e¨vcx me‡_‡K eo K‡qKwU e¨vs‡K 
Av‡gwiKvb Wjvi UªvÝdvi Ges †c‡g›U †mj‡g›U Kivi Rb¨ Clearing House 

Interbank Payments System ev CHIPS cÖwZôv Kiv nq| wd·W wmwKDwiwU 
Kwgk‡bi hvÎv wejyß K‡i Av‡gwiKv‡Z 1971 mv‡j NASDAQ-National 

Association of Securities Dealers Automated Quotations cÖwZwôZ nq| 
µm eW©vi †c‡g›U msµvšÍ †hvMv‡hvM mgm¨vi mgvavb wn‡m‡e 1973 mv‡j 

Society for Worldwide Interbank Financial Telecommunications ev 
SWIFT cÖwZwôZ nq| GKRb e¨w³MZ wewb‡qvMKvixi B‡j±ªwbK †Uª‡Wi gva¨‡g 
1982 mv‡j cÖ_g B‡j±ªwbK †eªvKv‡iR E-Trade hvÎv ïiæ K‡i| 1983 mv‡j 
e¨vsK Ad ¯‹Uj¨vÛ Nottingham Building Society (NBS) MÖvnK‡`i gva¨‡g 
B›Uvi‡bU e¨vswKs Kvh©µ‡gi m~Pbv K‡i| GwU‡K ejv n‡Zv Homelink; 
†Uwjwfkb †mU I †Uwj‡dvb mshy³ Kivi gva¨‡g dvÛ UªvÝdvi Ges wej †c 
K‡i GwU we‡k^i BwZnv‡m cÖ_g B›Uvi‡bU e¨vswKs G bvg wjwL‡q †bq| 1984 
mv‡j Jane Snowball bv‡gi GKe¨w³ Gateshead SIS/Tesco system †_‡K 
Lvevi µq K‡i me©cÖ_g AbjvBb kwcs Kiv e¨w³i LvZvq bvg †jLvb 
(Zimmerman 2016)| 

G mg‡q wdb¨vwÝq¨vj mvwf©m †cÖvfvBWviiv Zv‡`i AvBwU ev‡RU‡K AviI e„w× 
K‡ib Ges wdb¨vwÝq¨vj Acv‡ik‡b AvBwUi e¨envi e„w× K‡ib, Kv¸‡R 
wm‡÷g‡K wi‡cøm K‡i w`‡Z _v‡Kb Ges Kw¤úDUkbvj cvIqvi e„w× †c‡j wi¯‹ 
g¨v‡bR‡g‡›Ui KvR Kw¤úDUv‡ii Ici †Q‡o †`b| wdb‡UK cÖ‡dkbvj Ges 
G·cvU©iv GKev‡K¨ ¯^xKvi Ki‡eb †h wdb‡UK B‡bv‡fk‡bi  hyMvšÍKvix GK 
B‡bv‡fkb n‡jv eøygevM© Uvwg©bvj| gvB‡Kj eøygvevM© 1981 mv‡j †mv‡jvgb 
eªv`v‡m©i PvKwi †Q‡o, †hLv‡b wZwb Bb-nvDm Kw¤úDUvi wm‡÷g †W‡fjc 
Ki‡Zb, Innovation Market Solutions (IMS) bv‡g GKwU wm‡÷g †W‡fjc 
K‡ib, c‡i GB wm‡÷gwU Bloomberg LP bv‡g cwiwPZ nq| 1980 Gi w`‡K 
Av‡gwiKv †_‡K †UvwKI mKj RvqMvi ÷K G·‡PÄ B‡j±ªwbK-G iƒcvšÍwiZ nq 
Ges wdb¨vwÝq¨vj mvwf©m †cÖvfvBWvi‡`i gv‡S eøygve‡M©i RbwcÖqZv †e‡o hvq| 
eZ©gv‡bi eøygevM© Uvwg©bvj cÖvq 3 jÿ 25 nvRv‡ii †ewk mve¯ŒvBevi‡`i mvwf©m 
cÖ`vb K‡i|  

wdb‡UK 2.0 (1987-2008)  
1987 mvj‡K wdb‡U‡Ki GK HwZnvwmK mvj we‡ePbv Kiv nq KviY- µm 
eW©vi †j‡b‡`‡bi mv‡_ hy³ SuzwK I G¸‡jvi mv‡_ wWwRUvjvB‡Rkb Ges 
†UK‡bvjwRi wjsK †i¸‡jUi‡`i `„wó AvKl©Y K‡i| 1987 mv‡j ÷K gv‡K©U 
µvm K‡i, hv ÔBlack MondayÕ wn‡m‡e cwiwPZ Ges GB ÷K gv‡K©U µv‡mi 
cÖfve mgMÖ wek^e¨vcx we¯Í…Z nq| GB µv‡mi mv‡_ †UK‡bvjwRi m¤ú„³Zv wQj| 
†mB mg‡q wdb¨vwÝq¨vj mvwf©m †cÖvfvBWviiv A‡bK †ewk Kw¤úDUvivBRW 
†UªwWs Ges wdb¨vÝ wm‡÷‡gi Ici wbf©ikxj wQj, †hLv‡b †kqvi µq weµq 
A‡Uv‡gwUK n‡Zv| GB µv‡mi c‡i †kqvi gv‡K©‡U we‡klZ B‡j±ªwbK gv‡K©‡U 
mvwK©U †eªKvi hy³ Kiv nq Ges Gi gva¨‡g †kqv‡ii g~j¨ cwieZ©‡bi MwZ‡K 
wbqš¿Y Kiv nq| 1980 Gi †k‡l wdb¨vwÝq¨vj mvwf©m †cÖvfvBWvi Ges MÖvnKiv 
d¨v‡·i gva¨‡g B-Uªvb‡RKk‡bi m~Pbv K‡ib| 1995 mv‡j I‡qjm dvi‡Mv 
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e¨vsK World Wide Web (WWW) Gi gva¨‡g AbjvBb †PwKs‡qi myweav 
cÖ`vb K‡i| 2001 mv‡j Av‡gwiKvi AvUwU e¨vs‡Ki 1 wgwjqb AbjvBb 
Kv÷gvi wQj| 2005 mv‡j hy³iv‡R¨ cÖ_g mivmwi wWwRUvj e¨vsK (wbI 
e¨vsK) Kvh©µg ïiæ K‡i; hvi †Kv‡bv ev¯ÍweK kvLv wQj bv, cy‡iv Kvh©µgwUB 
AbjvB‡b cwiPvwjZ|  

2000 mv‡ji w`‡K B›Uvi‡b‡Ui AMÖMwZ bZzb bZzb wdb‡UK †Kv¤úvwb‡K MÖvnK 
†K›`ªxK mwjDkb wb‡q Avm‡Z mnvqZv K‡i| D`vniY wn‡m‡e †ccv‡ji K_v 
ejv hvq| Zviv 1998 mv‡j hvÎv ïiæ K‡i Ges GUv cÖ_gw`‡Ki †Kv‡bv 
wdb‡UK †Kv¤úvwb, hviv †c‡g›U mwjDkb cÖ`vb K‡i‡Q| eBay cÖ_g BKgvm© 
hviv MÖvnK‡`i gv‡K©U‡cøm m„wó Kivi my‡hvM K‡i w`‡qwQj (Desai 2015)| 
†ev÷‡bi GKRb wgDwRwkqvb Ges Kw¤úDUvi †cÖvMÖvgvi µvDWdvwÛs‡qi m~Pbv 
K‡iwQ‡jb| wZwb 2003 mv‡j ArtistShare bv‡gi GKwU I‡qemvB‡Ui gva¨‡g 
µvDWdvwÛs‡qi hvÎv ïiæ K‡ib (Freedman & Nutting 2015, 1-10)| 

G mg‡q g‡b Kiv nw”Q‡jv B-e¨vswKs mwjDkb †cÖvfvBWviiv wdb¨vwÝq¨vj 
cÖwZôvb¸‡jvi gva¨‡g wbqwš¿Z n‡e, Z‡e hvÎvi G‡Zv`~‡i G‡m Ggb ai‡bi 
†Kvb cÖfve jÿYxq bq| hw`I Ôe¨vsKÕ kãwUi e¨envi wewfbœ †`‡ki AvBbx 
wm‡÷g Øviv mxgve×| Z‡e A‡bK bZzb ÷vU©Avc hviv wdb‡UK †Kv¤úvwb 
wn‡m‡e cwiwPZ Zviv wewfbœ ai‡bi wdb¨vwÝq¨vj mvwf©m cÖ`vb Ki‡Q| wdb‡UK 
†Kv¤úvwb¸‡jv `kKe¨vcx Znwej ’̄vbvšÍi, †jb‡`b, wewb‡qvM Ges FY msµvšÍ 
mvwf©m cÖ`vb K‡i Avm‡Q| cvi‡mvbvj mvwf©m Ges Bb‡f÷‡g›U g¨v‡bR‡g‡›Ui 
Rb¨ Envestnet Ges Yodlee 1999 mv‡j, Mint 2006 mv‡j Ges 
CreditKarma 2007 mv‡j hvÎv ïiæ K‡i| gvwb Ges Kv‡iwÝ UªvÝdvi mvwf©m 
Xoom 2001 mv‡j Ges Payoneer 2005 mvj †_‡K †mev cÖ`vb K‡i Avm‡Q| 
†c‡g›U mvwf©m cÖ`v‡bi Rb¨ Klarna 2005 mv‡j, Adyen 2006 mv‡j Ges 
Braintree 2007 mv‡j hvÎv ïiæ K‡i| FY mvwf©m cÖ`vbKvix †Kv¤úvwb wn‡m‡e 
Prosper 2005, LendingClub 2006 mv‡j Ges OnDeck 2007 mv‡j hvÎv 
ïiæ K‡i| †UªwWs Ges †WUv A¨vbvjvBwmm wdb‡UK †Kv¤úvwb MarketAxess 

2000 mv‡j, Market 2003 mv‡j Ges BATS Global 2005 mv‡j Zv‡`i 
Kvh©µg ïiæ K‡i (FinTech Switzerland, 2016)| 

wdb‡UK 3.0/3.5 
2008 mv‡ji Avw_©K gnvg›`v‡K wdb‡U‡Ki Rb¨ Uvwb©s c‡q›U wn‡m‡e we‡ePbv 
Kiv nq| GB mg‡q wdb‡UK 3.0 hvÎv m¤úªmvwiZ nq| 2008 mv‡ji cieZx© 
Ae¯’vq wdb¨vwÝq¨vj mvwf©m gv‡K©‡U B‡bv‡fwUf †cøqvi Avm‡Z wKQz d¨v±i 
mnvqK f‚wgKv cvjb K‡i| GB d¨v±img~‡ni g‡a¨ Ab¨Zg n‡jv cvewjK 
`„wófw½, †i¸‡jUwi mywe‡ePbv, cwjwUK¨vj wWgvÛ Ges A_©‰bwZK Ae¯’v| 

cÖ‡Z¨KwU d¨v±i wdb¨vwÝq¨vj gv‡K©‡U bZzb GKwU MÖæc m„wó K‡i hviv 
wdb¨vwÝq¨vj †m±‡i †UK‡bvjwRi e¨envi wb‡q A‡bK †ewk AvMÖnx wQj| Avw_©K 
gnvg›`vi Kvi‡Y `yB ai‡bi cÖfve jÿ Kiv hvq| GK. Rbmvavi‡Yi cÖPwjZ 
e¨vswKs wm‡÷‡gi Ici †_‡K wek^vm I‡V hvq| `yB. A‡bK wdb¨vwÝq¨vj 
cÖ‡dkbvj Zv‡`i KvR nvivq, hv‡`i Lye Kg AskB ch©vß ÿwZc~iY cvq| GB 
wdb¨vwÝq¨vj cÖ‡dkbvjivB wdb‡UK 3.0 BÛvw÷ª‡Z wb‡R‡`i `ÿZv cÖ‡qv‡Mi 
my‡hvM cvq| ivR‰bwZK `„wófw½ †_‡K, gnvg›`vi Kvi‡Y †eKviZ¡ e„w× Ges 
FY`v‡bi my‡hvM K‡g hvq Ges GB welqwU miKvwi †i¸‡jUi‡`i wbKU P¨v‡jÄ 
wn‡m‡e †`Lv hvq| GB †cÖÿvc‡U hy³ivóª 2012 mv‡j Jump Start Our 

Business (JOBs) bv‡gi GKwU AvBb cvk K‡i (Alpert 2022)| †eKviZ¡ Ges 
FY`v‡bi ÿgZv mvgjv‡bvi Rb¨ GB AvBb cÖYqb Kiv nq| Kg©ms ’̄vb m„wói 
Rb¨ weKí Dcvq †_‡K A_©ms ’̄v‡bi gva¨‡g ÷vU©Avc¸‡jv Zv‡`i KvR ïiæ 
Kivi welqwU JOBs Act cÖ‡gvU K‡i  (Arner, Barberis, & Buckley 2015)| 

wµc‡UvKv‡iwÝi cÖ_g fvm©b weUK‡qb 2009 mv‡j evRv‡i Av‡m Ges Gi 
gva¨‡g †hgwb †jb‡`b Kiv †hZ †Zgwb wWwRUvj A¨v‡mUI wewbgq Kiv †hZ| 
GwU wQj bZyb ai‡bi A¨v‡mU, bZzb ai‡bi wewb‡qvM| K¨vk‡jm `ywbqvi ïiæ 
†hLv‡b mevB Zv‡`i wb‡R‡`i †dv‡bi gva¨‡gB kwcs‡qi †c‡g›U w`‡Z cvi‡e| 
2011 mv‡j ¸‡Mvj, ¸‡Mvj Iqv‡j‡Ui wiwjR K‡i| GKB eQi †gvevBj †dvb 
Rvqv›U †Kv¤úvwb A¨vcj Ges m¨vgmvs Zv‡`i wb‡R‡`i B-Iqv‡jU ApplePay 
Ges SamsungPay wiwjR K‡i| GB †c‡g›U mwjDkb Avmvi Av‡M PayPal 

†µZv Ges we‡µZv‡K †c‡g›U mwjDkb cÖ`vb Ki‡Zv, GB Kvh©µ‡gi mewKQyB 
AbjvB‡b n‡Zv| eZ©gv‡bi †c‡g›U BÛvw÷ª‡Z A‡bK wdb‡UK †Kv¤úvwb mvwf©m 
cÖ`vb Ki‡Q|   

Avw_©K gnvg›`vi wiA¨vKkb wn‡m‡e cwð‡g wdb‡UK 3.0 JOBs ActÕGi gva¨‡g 
hvÎv ïiæ Ki‡jI Gwkqv Ges Avwd«Kv‡Z A_©‰bwZK Dbœq‡bi Rb¨ mv¤cÖwZK 
mg‡q wdb‡U‡Ki AMÖhvÎv jÿ¨ Kiv hv‡”Q| wKQz wKQz G·cvU© GB aviv‡K 3.5 
wn‡m‡e AewnZ Ki‡Qb| nsKs Ges wmsMvcyi GKeQ‡ii Kg mg‡q wZbwU 
wdb‡UK †cÖvMÖvg Av‡qvRb K‡i| †Kvwiqv‡ZI Level 39 (jÛ‡bi weL¨vZ wdb‡UK 
†Kv-IqvwK©s †¯úm) Gi m¤úªmvwiZ fvm©b cÖwZôv Kiv nq| †i¸‡jUwi w`K †_‡K 
Gwkqvb †i¸‡jUiiv GKwU wdb‡UK †KŠkj wba©viY K‡ib Ges GB G‡RÛvq 
Av‡jvPbvi Rb¨ 2013 mv‡j Kzqvjvjvgcy‡i Av‡jvPbvq e‡mb (Ibid)| 

Ae‡k‡l bZzb GKwU †kqvwis B‡Kvbwgi m~Pbv n‡q‡Q Ges weKwkZ n‡q‡Q, hv 
`ªæZMwZ‡Z MÖvnK‡`i mieivnKvix wn‡m‡e cwiYZ Ki‡Q| †iv‡ev A¨vWfvBRiiv 
A¨vjvMvwi`g †cÖvMÖvg e¨envi K‡i ¯^í e¨‡q A‡Uv‡g‡UW Bb‡f÷‡g›U 
A¨vWfvBm mvwf©m Ges cvi‡mvbvjvBR Bb‡f÷‡g›U †cvU©dwjI ˆZwi K‡i w`‡Z 
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cvi‡Q| AbjvBb FY`vbKvix cÖwZôvb¸‡jv Zv‡`i Ae ’̄vb‡K AviI k³ Ki‡Q 
Ges cÖPwjZ e¨vswKs wm‡÷‡g Ae‡nwjZ gv‡K©U¸‡jv‡Z FYcÖ`vb Ki‡Q| bZzb 
D‡`¨v³v‡`i Rb¨ dvÛ msMÖn ev bZzb B‡bv‡fk‡bi Rb¨ dvÛ msMÖ‡ni KvR 
µvDWdvwÛs‡qi gva¨‡g Kiv n‡”Q| GB fv‡e wdb¨vwÝq¨vj mvwf©m †m±i AviI 
mvg‡bi w`‡K cÖmvwiZ n‡”Q|  

wdb‡U‡Ki D‡jøL‡hvM¨ wKQz cÖ‡qv‡Mi g‡a¨ i‡q‡Q: 
1. †gvevBj †c‡g›U myweav 
2. wµc‡UvKv‡iwÝ 
3. AbjvBb †_‡K FY MÖnY myweav  
4. µvDWdvwÛs cøvUdg©  
5. ¯^qswµq wewb‡qvM myweav (†iv‡ev-A¨vWfvBRwi) 

wdb‡U‡K Ae`vb ivLv †UK‡bvjwRmg~n 
 eøK‡PBb : cÖv_wgKfv‡e eøK‡PB‡bi wbivc`fv‡e †jb‡`b¸‡jv Ges 

Ab¨vb¨ ¯úk©KvZi †WUv¸‡jvi msiÿY myweavi Kvi‡Y eo wdb¨vwÝq¨vj 
BÛªvw÷ª¸‡jv eøK‡PBb‡K MÖnY K‡i‡Q| hLb eøK‡PBb cÖhyw³ MÖnY Kiv 
nq ZLb cÖwZwU Uªvb‡R·b Gbwµc‡UW n‡q hvq Ges mdj mvBevi-
nvgjvi m¤¢ve¨ SzwK n«vm Kiv hvq| †mB mv‡_ mv‡_ wewfbœ 
wµc‡UvKv‡iwÝi g~j AeKvVv‡gv GB eøK‡PBb|  

 weM †WUv Ges †WUv A¨vjv‡jwU· : eo †WUv‡m‡Uvi gva¨‡g MÖvn‡Ki cQ›`, 
e¨‡qi I wewb‡qv‡Mi Af¨vm m¤ú‡K© mg¨K aviYv cvIqv hvq Ges GKwU 
wcÖ‡Ww±f A¨vbvjvBwmm `vov Kiv hvq| wcÖ‡Ww±f A¨vbvjvBwmm ej‡Z 
†evSvq, AZx‡Zi Z_¨ Ges GKwU g¨v_‡gwUK¨vj A¨jMvwi`g e¨envi K‡i 
GKwU aviYv †bqv †h MÖvnK GKwU cÖWv± wb‡q †Kgb cÖZ¨vkv iv‡Lb Ges 
Zvi cieZx© A¨vKkb †Kgb n‡Z cv‡i| GB msMÖnK…Z †WUv¸‡jv gv‡K©wUs 
Kg©cwiKíbv wba©viY Ges cÖZviYv AvUKv‡Z mvnvh¨ K‡i _v‡K| 

 AvwU©wdwkqvj B‡›Uwj‡RÝ Ges †gwkb jvwb©s : wKQz wdb‡UK A¨vwcø‡Kkb 
†h¸‡jv †gwkb jvwb©s Ges AvwU©wdwkqvj B‡›Uwj‡RÝ e¨envi K‡i _v‡K 
†m¸‡jv n‡jv: †µwWU †¯‹vwis, cÖZviYv kbv³KiY, AvBwb welq¸‡jvi 
†`Lv‡kvbv Kiv Ges m¤ú` e¨e ’̄vcbv|  

 †iv‡evwUK cÖ‡mm A‡Uv‡gkb: wdb¨v‡Ý †iv‡evwUK cÖ‡m‡mi eûj e¨envi 
jÿ¨ Kiv hvq: 
o cwimsL¨vb Ges †WUv msMÖn 
o Uªvb‡R·b e¨e ’̄vcbv  
o †i¸‡jUwi Bmy¨i mgvavb  
o B‡gBj Ges P¨vUe‡Ui gva¨‡g †hvMv‡hvM Ges gv‡K©wUs  

wdb‡UK Ges kixÕAvn& 

kixÕAvn&i `„wófw½ †_‡K †UK‡bvjwR GKwU wbi‡cÿ welq| GwU Aby‡gvw`Z 
Ges mgv‡R DcKvig~jK Kv‡R e¨envi Kiv †h‡Z cv‡i| Avevi Gi gva¨‡g 
†eAvBwb †jb‡`bI Kiv hvq| Uzjm wn‡m‡e wdb‡UK Aby‡gvw`Z, wKš‘ GwU †Kvb 
Kv‡R e¨envi n‡”QGB welqwUB n‡”Q mwe‡kl ¸iæZ¡c~Y©| myZivs wdb‡UK 
Aby‡gvw`Z, wKš‘ wdb‡U‡Ki Uzj Ges †UK‡bvjwR Aek¨B kwiqvnm¤§Z n‡Z 
n‡e| m½ZKvi‡YB BmjvwgK dvBb¨v‡Ý hLb wdb‡UK cÖ‡qv‡Mi K_vwU Av‡m 
ZLb welqwU kixÔAvn&m¤§Z wKbv GB welqwU me©cÖ_g ¸iæZ¡ cvq Ges 
kixÔAvn&m¤§Z bxwZ cÖ‡qvM Kivi mgqI GB welqwU we‡ePbvq ivL‡Z nq †h 
bxwZwU e¨emvwqK †jb‡`‡bi mv‡_ mgvÄm¨c~Y© wKbv| †mB mv‡_ wdb‡UK 
B‡bv‡fk‡bi wbR¯^ ˆewkó¨ wb‡`©k Ki‡Z AvBwb MÖnY‡hvM¨Zv _vK‡Z nq| 
m¤úªwZ `yevB wdb¨vwÝq¨vj mvwf©m A‡_vwiwU (DFSA) K‡i †`wL‡q‡Q, Zviv 
kixÔAvn&m¤§Z BKz¨BwU µvDWdvwÛs cøvUdg©¸‡jvi Dc‡i Bmjvgx wdb¨vwÝq¨vj 
cÖwZôvbmg~‡ni Ici cÖ‡qvM‡hvM¨ bxwZmg~n cøvUdg©¸‡jvi Dci cÖ‡qvM K‡i‡Q| 

bZzb wdb‡UK †_‡K cvIqv cY¨, mjy¨kb, mvwf©m Ges Pzw³mg~‡ni Dci wKfv‡e 
Bmjvgx AvBbkv‡¯¿i wewfbœ Dcv`vb cÖ‡qvM Kiv †h‡Z cv‡i Zv Rvb‡Z n‡j 
cÖ_‡g Bmy¨¸‡jv DÌvb Ges cwic~Y© Ae ’̄v‡b Avmv ch©šÍ Avgv‡`i A‡cÿv Ki‡Z 
n‡e| eZ©gvb †cÖÿvc‡U A‡bK¸‡jv Bmy¨ B‡Zvg‡a¨ P‡j Avm‡Z ïiæ K‡i‡Q| 
Z‡e GB gZvgZ¸‡jv‡K Mfxi cvwÐZ¨c~Y© M‡elYv bq| †hgb- KwZcq we‡klÁ 
gZvgZ w`‡q‡Qb †h, wµc‡UvKv‡iwÝ †hgb weUK‡qb Abby‡gv`bxq| Avevi Ab¨ 
†KD e‡j‡Qb GB ai‡bi B‡bv‡fkb Aby‡gv`b‡hvM¨| ZvB GUvB mgq kixÔAvn& 
weÁ e¨w³‡`i GB mKj Bmy¨¸‡jv wb‡q cvwÐZ¨c~Y© Av‡jvPbv Kivi| 

Pjgvb †¯ªv‡Zi mv‡_ m½wZ †i‡L ÔÔBmjvwgK wµc‡UvKv‡iwÝ B-K‡qbÕÕ Pvjy Kiv 
n‡q‡Q Ges AbjvB‡b gymwjg‡`i Gi mv‡_ hyy³ n‡Z we‡klfv‡e DrmvwnZ Kiv 
n‡”Q| mv¤úªwZKKv‡ji †`Lv hvq †Kvb †Kvb wµc‡UvKv‡iwÝ‡Z cÖwZw`b cÖvq 
0.65 kZvsk nv‡i my` †`qv n‡”Q| GB mKj Gwiqv‡Z kixÔAvn& ¯‹jviiv m~² 
we‡køl‡Yi gva¨‡g gymwjg wewb‡qvMKvix‡`i cÖ‡qvRbxq MvBWjvBb cÖ`vb Ki‡Z 
cv‡ib| GB MvBWjvBb ïaygvÎ wewb‡qvMKvix, cwjwm‡gKvi wKsev 
wkÿv_x©‡`i‡KB mvnvh¨ Ki‡e bv †mB mv‡_ BmjvwgK dvBb¨vwÝq¨vj mvwf©m 
BÛvw÷ª‡Z wdb‡U‡Ki A¨vwcø‡Kkb¸‡jv‡Z Dc‡i †i¸‡jUvwi A‡_vwiwU wbqš¿Y 
wb‡Z myweav cv‡e| kixÔAvn& `„wófw½ †_‡K, gvKvwm`& Avj kixÔAvn (maqāṣid 

al-shari‘ah) wdb‡U‡Ki mv‡_ mvgÄm¨c~Y©, KviY wdb‡UK GLv‡b cÖPwjZ 
†jb‡`b e¨e ’̄v‡K GKB iKg †i‡L ïaygvÎ aib cv‡ë †dj‡Q Ges BmjvwgK 
evwYwR¨K †jb‡`‡bi mv‡_ mshy³ Ki‡Q|  
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wdb‡U‡Ki RbwcÖq D™¢veb Ges kixÕAvn& 
AvaywbK mg‡q wdb‡U‡Ki RbwcÖq wKQz D™¢ve‡bi g‡a¨ i‡q‡Q, eøK‡PBb, 
µvDWdvwÛs, AvwU©wdwkqvj B‡›Uwj‡RÝ BZ¨vw`| G¸‡jv m¤ú‡K© wb‡¤œ 
Av‡jvKcvZ Kiv n‡jvt 

eøK‡PBb 
eøK‡PBb Gi gv‡S eøK I †PBb `ywU kã cvIqv hvq| gv‡b K‡Zv¸‡jv eø‡Ki 
†PBb|eøK‡PB‡bi ÔeøK¸‡jvÕ n‡jv Bbdi‡gk‡bi wWwRUvj fvm©b| GB eø‡Ki 
Avevi wZbwU fvM i‡q‡Q|  
cÖ_gZ : eøK¸‡jv †jb‡`‡bi Z_¨ msiÿY K‡i; †hgb ZvwiL, mgq Ges 

†jb‡`‡bi cwigvY| 

wØZxqZ : eøK¸‡jv GUvI msiÿY K‡i †h, †K †jb‡`bwU K‡i‡Q| Z‡e GLv‡b 
mivmwi BDRvi †bg e¨envi Kiv nq bv, †h‡Kv‡bv GKwU wWwRUvj 
wmM‡bPvi e¨envi Kiv nq, hv w`‡q BDwbK e¨w³‡K kbv³ Kiv hvq|  

Z…ZxqZ : eøK¸‡jv Ggbfv‡e Z_¨ msiÿY K‡i †h, cÖwZwU Z_¨ Avjv`v 
Avjv`vfv‡e msiwÿZ _v‡K| †hgb- Avgv‡`i bvg w`‡q Avjv`v Kiv 
nq| †Zgwb GKwU eø‡Ki Z_¨¸‡jv Ôn¨vkÕ †KvW w`‡q Avjv`v Kiv 
nq| we‡kl A¨vjMwi`g e¨envi K‡i Ôn¨vkÕ †KvW¸‡jv Avevi ˆZwi 
Kiv nq| D`vniY¯^iƒc: weUK‡q‡bi GKwU eøK cÖvq 1 †gMvevB‡Ui 
g‡Zv WvUv msiÿY Ki‡Z cv‡i| GKwU †jb‡`b hw` K‡qK weU Gi 
g‡Zv RvqMv †bq Zvn‡j †jb‡`‡bi mvB‡Ri Dci wfwË K‡i GKwU 
eø‡K cÖvq K‡qK nvRvi †jb‡`‡bi Z_¨ _vK‡Z cv‡i| hLb GKwU eøK 
bZzb †Kv‡bv WvUv msiÿY K‡i ZLb Zv eø‡Ki †PB‡bi mv‡_ hy³ n‡q 
hvq| eøK¸‡jv GKwU Av‡iKwUi mv‡_ mshy³ Ges wbivc` ivLv nq 
wµc‡UvMÖvwd e¨envi K‡i| GLv‡b †h †KD eøK‡PB‡bi Askx`vi n‡Z 
cvi‡e, e¨envi Ki‡Z cvi‡e, †`L‡Z cvi‡e wKš‘ wbqš¿Y Ki‡Z 
cvi‡e bv| g~jZ eøK‡PBb †W‡fjc Kiv nq fvP©yqvj Kv‡iwÝ 
weUK‡q‡bi Rb¨ GKwU GKvDw›Us †g_W wn‡m‡e| eøK‡PB‡b e¨envi 
Kiv nq wWw÷ªweD‡UW †jRvi †UK‡bvjwR| Gi gva¨‡g wWwjU A‡hvM¨ 
ev A‡gvQbxq GKwU eøK m„wó Kiv hvq, hv Avi cwieZ©b Kiv hvq bv 
Ges eøK¸‡jv wb‡R  †_‡KB †gB‡›Ub¨vÝ nq| eøK‡PBb mvaviYZ 
cwiPvwjZ nq GKwU wcqvi Uz wcqvi †bUIqv‡K©i gva¨‡g| cÖ‡Z¨‡Ki 
wbKU WvUv _v‡K, †KD GKRb bZzb GKwU eøK hy³ Ki‡j Zv mevB 
†`L‡Z cvi‡e| 1991 mv‡j ÷zqvU© n¨evi I WweøD ¯‹U ÷‡gUv 
wµc‡UvMÖvwdK Dcv‡q wbivc` eøK‡PB‡bi KvR ïiæ K‡ib| G‡Z 

Zviv †ek DbœqbI K‡ib| Z‡e AvaywbK wWw÷ªweD‡UW †jRvi 
†UK‡bvjwR e¨envi K‡i Satoshi Nakamoto bv‡gi †Kv‡bv GK e¨w³ 
ev cÖwZôvb wWwRUvj Kv‡iwÝ cÖ¯‘Z K‡i Av‡jvPbvq Av‡mb, hvi bvg 
weUK‡qb| wWwRUvj Kv‡iwÝi mgm¨v wQj `yBevi e¨q (Double 

Expending) Kivi mgm¨v| mnR ejv hvq, Avwg hw` Avgvi gy`ªv 
Ab¨‡K w`‡q †`B, Zvn‡j wKš‘ Avgvi Kv‡Q GKB mg‡q †mB gy`ªvwUi 
†Kv‡bv Kwc _vK‡e bv| wWwRUvj gy`ªvi mgm¨v wQj Bbdi‡gkb †h 
†KD Kwc Ki‡Z cv‡i| weUK‡q‡b wWw÷ªweD‡UW †jRvi †UK‡bvjwR 
e¨envi K‡i wcqvi Uz wcqvi †bUIqv‡K©i gva¨‡g GB mgm¨vwUi 
mgvavb m¤¢e nq| A_©vr Avvwg hw` KvD‡K 1 weUK‡qb cvVvB Zvn‡j 
Zvi wØZxq Kwc Avwg Avi Ki‡Z cvi‡ev bv Ges wbqš¿YI Ki‡Z 
cvi‡ev bv, ¯^qswµqfv‡e †mwU Ab¨ GKR‡bi wbKU P‡j hv‡e|  

eøK‡PBb cÖhyw³i wKQz myweav 

 e¨q K‡g hvIqv : eøK‡PBb e¨vsK¸‡jv‡K D”PZi wmwKDwiwU myweav cÖ`vb 

Ki‡Q, hv MÖvnK mš‘wó †c‡Z A‡bK mvnvh¨ Ki‡Q| Abygvb Kiv n‡”Q 

2022 mv‡ji g‡a¨ eøK‡PBb cÖhyw³ e¨envi K‡i cÖwZôvb¸‡jvi 15-20 

wewjqb Wjvi g~j¨gv‡bi AeKvVv‡gvMZ e¨q Kgv‡bv m¤¢e n‡e, d‡j 

Av‡iv wdb¨vwÝqvj cY¨ †W‡fjc Kiv m¤¢e n‡Z cv‡i|  

 `ªæZZg †jb‡`b : eøK‡PBb‡K ejv hvq wcqvi Uz wcqvi †bUIqvK© Ges 

GLv‡b †Kv‡bv Z_¨ Kwc Kiv hvq bv, ZvB e¨vsK¸‡jvi A_© †jb‡`‡bi 

Aby‡gv`b Kivi mgq K‡g †M‡Q| hw` †Kv‡bv GKwU e¨vsK Ab¨ GKwU 

e¨vsK‡K †Kv‡bv †m‡Uj‡g‡›Ui civgk© †`q Zvn‡j Ab¨ e¨vsK mn‡RB †m 

Z_¨wU hvPvB K‡i wb‡Z cv‡i|  

 DbœZ WvUv wmwKDwiwU : eøK‡PBb †KD wbqš¿Y Ki‡Z cv‡i bv| †PB‡b 

†Kv‡bv mgm¨v n‡j KZ…©cÿ †PK K‡i wb‡Z cv‡i †Kv‡bv †bvW1 †_‡K 

mgm¨vwUi D™¢e n‡q‡Q| myZivs wbwðZfv‡e ejv hvq, eøK‡PBb-Gi 

gva¨‡g WvUv wmwKDwiwU AviI DbœZ n‡q‡Q |  

eøK‡PBb mKj wdb¨vwÝqvj mvwf©‡mB e¨envi Kiv hvq, †hgb- K¨vwcUvj gv‡K©U, 

A¨v‡mU g¨v‡bR‡g›U, †c‡g›U I †iwg‡UÝ, †Rbv‡ij e¨vswKs, †UªW dvBb¨vÝ, 

BÝy‡iÝ BZ¨vw`| wb‡¤œ G m¤úwK©Z mvwf©m †m±‡ii GKUv ZvwjKv †`qv n‡jv: 
 

                                                        
1  eøK‡PBb †UK‡bvjwR‡Z †bvW ej‡Z mvaviYfv‡e †evSvq †bUIqvK© Gi mv‡_ mshy³ 

Kw¤úDUvi ev wWfvBm‡K| 
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K¨vwcUvj gv‡K©U  
 Issuance  
 Sales And Trading  
 Clearing And Settlement  
 Post Trade Services And 

Infrastructure  
 Asset Servicing  
 Custody 

A¨v‡mU g¨v‡bR‡g›U  
 Fund Launch  
 Cap Table Management  
 Transfer Agency In Asset 

Management  

†c‡g›U Ges †iwg‡UÝ  
 Domestic Retail Payments  
 Domestic Wholesale And 

Securities Settlement  
 Cross Border Payments  
 Tokenized Fiat, Stablecoins 

And Cryptocurrency  

e¨vswKs  
 Credit Prediction And 

Credit Scoring 
 Loan Syndication  
 Asset Collateralization  
 Customer Selection  

†UªW dvBb¨vÝ  
 Line Of Credit And Bill Of 

Lading  
 Financing Structures 
 Authentic Payment Method 

BÝy‡iÝ  
 Claims Processing And 

Disbursement  
 Parametrized Contracts  
 Reinsurance Markets  

wdb¨vwÝqvj †UK‡bvjwRi MwZ G‡m‡Q eøK‡PB‡bi gva¨‡g| eZ©gv‡b nvRv‡iv 
D‡`¨v³v AbjvB‡bi gva¨‡g cY¨ wewµ Ki‡Q| Zv‡`i mvnvh¨ Ki‡Q eøK‡PBb| 
B-Kgv‡m©i G‡Zv cÖmv‡ii †cQ‡b KvR Ki‡Q eøK‡PBb| gyn~‡Z©B †c‡g›U, 
AvšÍR©vwZK †c‡g›U, †c‡g›U †MUI‡q BZ¨vw`i †cQ‡bI KvR Ki‡Q eøK‡PBb| 

eøK‡PB‡bi wKQz ¸iæZ¡c~Y© Dcv`vb 

we‡K› ª̀xf‚Z wm‡÷‡gi gva¨‡g eøK‡PBb †UK‡bvjwR cÖfveK f‚wgKv cvjb Ki‡Q| 
eøK‡PBb †W‡fjc ev e¨envi Ki‡Z n‡j wKQz welq Aek¨B Rvbv cÖ‡qvRb| 
eøK‡PBb †UK‡bvjwR †evSvi Rb¨ cÖavb cvuPwU welq m¤ú‡K© Rvbv Riæix:  

GK. wµc‡UvMÖvwdK n¨vk : GKwU n¨vk n‡jv GKwU wµc‡UvMÖvwdK dvskb, hv 
†Kv‡bv BbcyU †WUv‡K GKwU wbw`©ó †j‡š’i bv¤^vi †m‡U iƒcvšÍwiZ K‡i| n¨vwks 
†Kv‡bv ai‡bi Gbwµckb bq, n¨vk wWwµÞ K‡i KL‡bvB AwiwRbvj †WUv 
cvIqv hvq bv| GwU GKwU GKgyLx wµc‡UvMÖvwdK dvskb| n¨vk dvsk‡bi cÖwZ 
GKK BbcyU GKwU wfbœ AvDUcyU cÖ`vb K‡i| hw` me mgq GKB BbcyU cÖ`vb 
Kiv nq Z‡e AvDUcyUI GKB n‡e| n¨vk dvsk‡bi me †_‡K ¸iæZ¡c~Y© wdPvi 
n‡jv GwU GKgyLx Kbfvi‡mkb; AwiwRbvj BbcyU cvevi Rb¨ dvskb‡K wif©vm 
Kiv hvq bv| eøK‡PB‡b cÖ‡Z¨K eø‡K Zvi Av‡Mi eø‡Ki n¨vk we`¨gvb _v‡K| 
GLv‡b eZ©gvb eø‡Ki Av‡Mi eøK‡K c¨v‡i›U eøK ejv †h‡Z cv‡i A_©©vr eZ©gvb 
eø‡Ki †fZ‡i c¨v‡i›U eø‡Ki n¨vk _vK‡e| hLb eZ©gvb eø‡Ki †WUv cwieZ©b Kiv 

nq ZLb Zv eø‡Ki n¨vk cwieZ©b Ki‡e Ges GB welqwU c¨v‡i›U eø‡Ki Dci 
cÖfve †dj‡e KviY eZ©gvb eøK c¨v‡i›U eø‡Ki mv‡_ m¤úK©hy³|  

`yB. AcwieZ©bxq ev A‡gvQbxq †jRvi : GB avcwU n¨vwks‡qi mv‡_ LyeB 
k³fv‡e RwoZ| †h‡nZz †PB‡bi cÖ‡Z¨K eø‡Ki n¨vk Av‡Mi eø‡Ki n¨v‡ki mv‡_ 
hy³ _v‡K ZvB m¤ú~Y© †PB‡bi cwieZ©b e¨ZxZ †Kv‡bv eø‡Ki cwieZ©b m¤¢e bq| 
ZvB GLv‡b †PBb AcwieZ©bxq †jRvi wn‡m‡e KvR K‡i| cÖ‡Z¨K eøK‡PBb 
AcwieZ©bxqfv‡e Z_¨ msiÿY Ki‡Z cv‡i Gi A_© †Kvb Z‡_¨i cwieZ©b Kiv 
hv‡e bv, n¨vwKs Kiv hv‡e bv| †UvK‡bvjwRi wWRvB‡bi mgq GB wdPvi ˆZwi 
Kiv n‡q‡Q| AcwieZ©bxq welqwU wm‡÷‡gi Dci wek^vm A‡bKLvwb evwo‡q‡Q 
Ges cÖPwjZ wm‡÷‡gi RvqMvq cÖwZ ’̄vwcZ n‡q‡Q|  

wZb. wc-Uz-wc †bUIqvK© : eøK‡PB‡bi wfZ‡i ev evB‡i †Kv‡bv Uªv÷ A‡_v‡iwUi 
cÖ‡qvRb nq bv, KviY eøK‡PBb †WUv mKj MÖvn‡Ki gv‡S eÈb Kiv _v‡K| 
cÖ‡Z¨K e¨enviKvixi wbKU Zvi wb‡Ri Uªvb‡RKk‡bi Kwc Ges n¨vk eøK i‡q‡Q 
hv †h †Kv‡bv bZzb †j‡b‡`‡bi Z_¨ mgMÖ †bUIqv‡K© Qwo‡q †`q| GB Dcv‡q 
†PB‡bi †Kv‡bv Ask †KD cwieZ©b Ki‡Z cv‡i bv KviY †PB‡bi Z_¨ †Kv‡bv 
GKK e¨w³i wbKU msiwÿZ _v‡K bv, mgMÖ †bUIqv‡K© †bvW e¨enviKvixi wbKU 
Z_¨ msiwÿZ _v‡K| hLb Uªvb‡RKk‡bi eøK ˆeaZv cvq, eøKwU †PB‡bi mv‡_ 
hy³ nq Ges cÖ‡Z¨K e¨enviKvixi †jvKvj Bbdi‡gkbI Avc‡WU nq| 

Pvi. me©m¤§wZ cÖ‡UvKj  
e¨enviKvix‡K bZzb †Kvb eøK hy³ Kivi Av‡M †PB‡bi ˆeaZv wbwð‡Zi Rb¨ wKQz 
kZ© cvjb Ki‡Z nq| cÖ‡Z¨K mg‡q GKwU †bvW bZzb GKwU eøK hy³ K‡i, 
cÖ‡Z¨K e¨enviKvix‡K Kgb cÖ‡UvKj e¨envi K‡i eø‡Ki ˆeaZv cÖ`vb Ki‡Z nq| 
mvaviYZ †bvW¸‡jv cÖæd Ad IqvK© †g_‡Wi gva¨‡g bZzb eø‡Ki mwVKZv wb‡q 
H‡K¨ †cŠuuu‡Q, Avi GB HK¨g‡Z †cŠuQvi c×wZi bvgB n‡jv me©m¤§wZ cÖ‡UvKj 
(Consensus Protocol)| Kb‡mbmvm g‡Wj¸‡jv cvi¯úwiK mn‡hvwMZv, 
mgAwaKvi I AskMÖn‡Yi gva¨‡g wbw ©̀ó GKwU Pzw³‡Z †cŠu‡Q| GKwU wbw ©̀ó 
Kb‡kbmvm A¨vjMvwi`g e¨ZxZ †Kv‡bv ai‡bi we‡K› ª̀xf‚Z wm‡÷g m¤¢e bq|wKQz 
¸iæZ¡c~Y© Ges eûj cwiPwZ Kb‡mbmvm A¨vjMvwi`g:  

o Proof of Work 
o Proof of Stake 
o Delegated Proof-of-Stake (DPoS) 

cuvP. eø‡Ki ˆeaZv ev gvBwbs  
Avm‡j GB wdPviwU eøK‡PB‡bi Rb¨ Lye GKUv cÖ‡qvRbxq bq| hw`I GwU 
eøK‡PB‡bi Rb¨ LyeB weL¨vZ GKwU welq| gvBwbs A_© †cwÛs Uªvb‡RKkb¸‡jv 
eøK‡PB‡b bZzb eø‡K hy³ Kivi Rb¨ cÖæd Ad Iqv‡K©i Avewk¨K kZ©c~iY Kiv| 
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cÖæd Ad IqvK© †g_‡W e¨enviKvix‡`i Gi n¨vk †Kv‡Wi Dci mxgve×Zv cÖ`vb 
K‡i GKwU bZzb eøK ˆZwi K‡ib| †h‡nZz  n¨vk †KvW wK n‡e GB wb‡q †Kv‡bv 
ai‡bi AvMvg aviYv Kiv hvq bv, gvBbvi‡`i †Kv‡bv ai‡bi Avek¨Kxq 
kZ©c~i‡Yi Av‡M m¤¢ve¨ Kw¤‡̂bkb †U÷ K‡i †`L‡Z nq| GB mxgve×Zv¸‡jv 
†bUIqv‡K©i K‡VviZv wbwðZ K‡i|  

eøK‡PB‡bi wewfbœ aib 
e¨env‡ii Dci wfwË K‡i eøK‡PBb‡K K‡qKUv fv‡M wef³ Kiv hvq:  
o cvewjK: cvewjK eøK‡PB‡bi †Kv‡bv ai‡bi GKK gvwjKvbv †bB, GB 

†bUIqvK© mevB †`L‡Z cv‡i, cÖ‡ek Ki‡Z cv‡i, mevB AskMÖnY Ki‡Z 
cv‡i Ges GwU m¤ú~Y©fv‡e we‡K›`ªxK| cvewjK eøK‡PBb n‡jv I‡cb 
†mvm© †hLv‡b †Kv‡bv ai‡bi AbygwZ e¨ZxZ †h †KD AskMÖnY Ki‡Z 
cv‡i| GB ai‡bi cøvUd‡g© †h †KD †KvW ev mdUIq¨vi WvDb‡jvW 
Ki‡Z cv‡i Ges †jvKvj wWfvB‡m GKwU m¤ú~Y© †bvW ivb Kiv‡Z cv‡i, 
†bUIqv‡K© AskMÖnY Ki‡Z cv‡i| m‡e©vcwi †m †bUIqv‡K©i mv‡_ 
wb‡R‡K hy³ Ki‡Z cv‡i| cvewjK nIqvi Kvi‡Y †h †Kv‡bv cvewjK eøK 
G·‡cøvivi †jb‡`b †`L‡Z cv‡i hvPvB Ki‡Z cv‡i Zvi cwiPq †Mvcb 
†i‡LB| weUK‡qb cvewjK eøK‡PB‡bi D`vniY| 

o cÖvB‡fU : cÖvB‡fU eøK‡PBb Ggb GKwU cøvUdg© hv GKwU †K›`ªxq ev 
GKK †Kv‡bv e¨w³i gva¨‡g wbqwš¿Z Ges †mB cÖwZôv‡bi mxwgZ †bvW ev 
e¨enviKvix‡`i g‡a¨ mxgve×| cÖPwjZ cÖwZôv‡bi g‡a¨ cÖZviYv 
AvUKv‡bv, wmwKDwiwU DbœZKiY Ges Kvh©KvwiZvi Kv‡R cÖvB‡fU 
eøK‡PBb †ek mnvqK wKš‘ GB †PB‡b we‡K›`ªxf‚Z wdPviwU †bB| cÖPwjZ 
eøK‡PB‡bi g‡ZvB GLv‡b mgvb myweav i‡q‡Q wKš‘ A‡bK †ewk wbqš¿Y 
Ges †K›`ªxf‚Z GLv‡bB g~j cv_©K¨|  

o nvBweªW : GB eøK‡PB‡bi wKQz Ask cvewjK wKQz Ask cÖvB‡fU, GB 
eøK‡PBb we‡kl myweav‡fvMx †jvK‡`i wbKU cvewjK| GB †bUIqv‡K©i 
cÖ‡mm mec‡ÿi g‡bvbxZ e¨w³, we‡kl mvf©vi I GKwU me©m¤§Z wbq‡gi 
gva¨‡g cwiPvwjZ nq| †PB‡bi Kwc¸‡jv we‡kl e¨w³‡`i gv‡S eÈb 
Kiv nq Ges †bUIqv‡K©i GKwU Ask we‡K›`ªxf‚Z _v‡K|  

eøK‡PB‡bi e¨envi  
weUK‡q‡bi m~Pbv †_‡K eøK‡PBb †UK‡bvjwRi hvÎv ïiæ n‡qwQj, hv GKwU 
fvP©yqvj †jRvi †UK‡bvjwR e¨envi K‡i wWwRUvj †jb‡`b¸‡jvi wnmve ivL‡Z 
mÿg| eøK‡PBb †UK‡bvjwR e¨vswKs Ges wµc‡UvKv‡iwÝi evB‡iI KvR Kiv 
ïiæ K‡i‡Q| 2017 mv‡j weMZ eQi¸‡jvi Zzjbvq eøK‡PBb A¨vwcø‡Kk‡bi 
Dci evwl©K e¨q cÖvq wZb¸Y n‡q‡Q| Abygvb Kiv n‡”Q 2023 mv‡ji g‡a¨ 

eøK‡PBb wfwËK A¨vwcø‡Kkb¸‡jvi Dci e¨q wek^e¨vcx 16 wewjqb Wjv‡ii 
†ewk n‡e| eøK‡PBb †UK‡bvjwRi g‡a¨ B‡bv‡fwUf wKQz ˆewkó¨ i‡q‡Q †hgb 
we‡K›`ªxf‚Z, ¯”̂QZv, A‡gvQbxq ÿgZv Ges A‡Uv‡gkb eøK‡PB‡bi m¤¢vebv Av‡Q 
Ggb K‡qKwU †m±i Ges eøK‡PBb †mLv‡b wK ai‡bi cÖfve ivL‡‡Z cv‡i G 
welqwU Av‡jvPbv Kiv Riæix:  

1. wdb¨vwÝq¨vj mvwf©m : cÖPwjZ wm‡÷g¸‡jv †ek KóKi, fyj Kivi m¤¢vebv 
cÖej Ges axiMwZi| cÖ‡mm Ges †Kv‡bv mgm¨vi mgvavb Ki‡Z cÖvqB 
ga¨ ’̄ZvKvix e¨w³‡K cÖ‡qvRb nq| mvaviYZ Gi †cQ‡b e¨q nq cwikÖg, 
mgq Avi A_©| cÿvšÍ‡i e¨enviKvix‡`i wbKU eøK‡PBb AviI †ewk m¯Ív, 
¯”̂Q Ges AviI †ewk Kvh©Ki| wdb¨vwÝq¨vj mvwf©‡mi GKwU µgea©gvb 
Ask Zv‡`i wm‡÷‡g B‡bv‡fk‡bi cwiPq Kiv‡Z, †hgb- ¯§vU© eÛ Ges 
¯§vU© K›Uªv± G eøK‡PBb e¨envi Ki‡Q|  

2. m¤ú` e¨e¯’vcbv : cÖPwjZ m¤ú` e¨e ’̄vcbvq †jb‡`b cÖ‡mm †ek e¨qeûj 
Ges SzuwKc~Y© n‡Z cv‡i, we‡klZ hw` µm eW©vi Uªvb‡RKkb nq Z‡e GB 
nvi K‡qK¸Y n‡Z cv‡i| GB cÖ‡m‡m mswkøó cÖ‡Z¨‡K †hgb †eªvKvi, 
Kv÷wWqvb ev †m‡Uj‡g›U Awdmvi Zv‡`i wb‡R‡`i †iKW© msiÿY K‡i hv 
A`ÿZv Ges fzj Kivi m¤¢veiv m„wó K‡i|  eøK‡PBb †jRvi †iKW©¸‡jv 
GbwµcwUs K‡i †djvi gva¨‡g fzj Kivi nvi Kwg‡q †`q| GKB mg‡q 
†jRvi ga¨ ’̄ZvKvix e¨w³‡`i cwigvY Kwg‡q cÖ‡mm‡K AviI mnR K‡i| 
m¤ú` we‡kl K‡i wi‡qj G‡÷U Zvij¨ Ges wewb‡qv‡Mi AvKv‡ii g‡a¨ 
mxgve× _v‡K| eøK‡PB‡bi gva¨‡g G‡K †Uv‡KbvBR Kiv, wef³ Kiv Ges 
me©wb¤œ Acv‡ikbvj e¨q, g¨v‡bR‡g›U e¨q Ges wbivcËv wbwðZ Kiv hvq| 
A¨v‡mU g¨v‡bRvi Ges †bv‡fj Bb‡f÷iiv Gi gva¨‡g Zvi‡j¨i nvi e„w× 
Ges mwµq UªvÝdv‡ii myweav wb‡Z cv‡i|   

3. m¤ú` wbeÜb : m¤¢eZ GwU me †_‡K cwi®‹vi †ÿÎ †hLv‡b eøK‡PB‡bi 
Kvi‡Y †h myweavmg~n cvIqv hv‡e Zv Lvwj †Pv‡L †`Lv hv‡”Q Ges gvwjKvbv 
n¯ÍvšÍi Ges f‚wg †iwRw÷ªi †ÿ‡Î eøK‡PB‡bi e¨envi †ek mydj Avb‡Z 
cv‡i| RwR©qv, myB‡Wb Ges nÛziv‡m †ek wKQz cvBjU †cÖvMÖvg Ges cÖæd 
Ad Kb‡mÞ †U÷ K‡i †`Lv n‡q‡Q wKš‘ eo cwim‡i KvR ïiæ nqwb 

(Blockchain Case Studies, ND)| hw` m¤ú‡`i †jb‡`b¸‡jv eøK‡PB‡bi 
gva¨‡g e¨e ’̄vcbv Kiv n‡Zv, Z‡e GLv‡b cÖcvwU©i mgMÖ †jb‡`b †iKW© K‡i 
ivLv †hZ hv †jb‡`b cÖ‡mm GKwU MwZ cÖ`vb Ki‡Zv Ges `ybx©wZi nvi 
Kgv‡bv †hZ| ¯§vU© K›Uªv‡±i gva¨‡g Pzw³i kZ©mg~n Av‡M †_‡K †cÖvMÖvg K‡i 
ivLv Gb‡Kv‡WW K‡i ivLv hvq hLbB MÖvnKiv Pzw³i kZ©mg~n c~iY Ki‡e 
ZLbB m¤ú‡`i †jb‡`b m¤úbœ n‡e| GKwU cvewjK †jRv‡ii g‡ZvB, 
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eøK‡PB‡bi e¨envi Kiv, f‚wg †iwR‡÷ªk‡bi Kv‡R †Kv‡bv ai‡bi mgm¨vi 
m„wó Kivi K_v bv| mKj ai‡bi AskMÖnYKvix‡`i Rb¨ GwU MÖnY‡hvM¨ 
KviY GLv‡b †`Lv hvq †K Rwgi gvwjK, †K wewµ Ki‡Q Ges †K Rwg fvM 
Ki‡Q| me †iKW© †PB‡b msiÿY Kiv hvq| Gic‡i cÖ‡qvRbxq RvqMvq 
hvPvB evQvB Kivi ÿgZv Avjv`v GKwU ¯^”QZv cÖ`vb K‡i|  

4. AvšÍte¨vsK mgš̂qmvab : eøK‡PBb Ggbfv‡e wWRvBb Kiv n‡q‡Q †h, mKj 
e¨enviKvix c‡ÿi g‡a¨ mgš̂q mva‡bi Rb¨ GB wm‡÷g Kvh©Kix n‡Z cv‡i| 
e¨vswKs BÛvw÷ªªi eo ai‡bi †cøqviiv Aviw_ª Kb‡mvwU©qv‡gi w`‡K ZvwK‡q 
i‡q‡Q hviv AvšÍte¨vsK mgš̂q Ges AviI Ab¨vb¨ wdb¨vwÝq¨vj A¨vwcø‡Kk‡bi 
Rb¨ eøK‡PB‡bi g‡Zv wWw÷ªweD‡UW †jRv‡ii e¨envi wb‡q M‡elYv 
Ki‡Q|e¨vsK¸‡jvi g‡a¨ †jRv‡ii mgš̂q Ki‡Z cÖwZeQi wgwjq‡bi †ewk 
Wjvi LiP nq| hw` GKwU wWw÷ªweD‡UW †jRvi mwjDkb †W‡fjc Kiv hvq 
Zvn‡j e¨vsK¸‡jvi g‡a¨ †jRvi wb‡q KvR Kiv AviI mnR n‡e Ges e¨q 
K‡g hv‡e| GB wm‡÷g GKwU cÖvB‡fU †jRvi n‡Z cv‡i †hLv‡b ïay 
Avgš¿YKvix `j¸‡jv †iKW© cÖ ‘̄Z Ges msiÿY Ki‡Z cvi‡e|  

5. K¨vwcUvj gv‡K©U : eøK‡PBb †UK‡bvjwR K¨vwcUvj gv‡K©‡Ui f¨vjy 
G·‡P‡Äi welqwUi Dcvq bZzb K‡i cwieZ©b K‡i‡Q Ges bZzb 
Ac‡ikbvj Kvh©KvwiZvi `iRv Ly‡j w`‡q‡Q| mv¤úªwZK eQi¸‡jv‡Z †`Lv 
wM‡q‡Q, K¨vwcUvj gv‡K©U wewfbœ wbq‡gi Rvj, jvjmy‡Zv Ges `v‡qi Rv‡j 
Ave×| Gi mv‡_ mshy³ mgm¨v n‡jv D”Pgv‡b Acv‡ikbMZ e¨q †e‡o 
hvIqv, †Kv¤úvwb¸‡jv e„w×‡Z evav cÖ`vb Ges bZzb MÖvn‡Ki gv‡K©‡U 
cÖ‡e‡ki †ÿ‡Î mgm¨vi m„wó| eøK‡PBb †UK‡bvjwR D”Pgv‡bi wbivcËv, 
A‡gvPbxq ÿgZv Ges K¨vwcUvj gv‡K©‡Ui †÷K‡nvìvi‡`i g‡a¨ Av ’̄v 
AR©b K‡i GB ai‡bi Acv‡ikbvj e¨‡qi gvÎv Kwg‡q Avb‡Z cv‡i|  

6. †c‡g›U GÛ gvwb : eøK‡PB‡bi gva¨‡g wbwg‡lB A_© e¨e ’̄vcbv Ges †c‡g›U 
wbwðZ Kiv hv‡”Q| †iwg‡UÝ †_‡K ïiæ K‡i gvB‡µv‡jvb Ges AviI A‡bK 
†ÿ‡Î eøK‡PBb †UK‡bvjwR ˆewk^K †c‡g›U AeKvVv‡gv‡K AviI †ewk 
wbivc` Ges Kvh©Kix Ki‡Q| eøK‡PB‡bi gva¨‡g A_© e¨e¯’vcbv Ges 
†c‡g›U wm‡÷g †W‡fjc Ki‡Z cvi‡j wUªwjqb gvwK©b Wjv‡ii †ewk 
g~j¨gv‡bi gv‡K©‡Ui †LuvR cvIqv hv‡e|  

7. wW‡m›UªvjvBRW dvBb¨vÝ : wW‡m›UªvjvBRW dvBb¨v‡Ýi gva¨‡g we‡k^i 
RbM‡Yi Rb¨ AviI †ewk A_©‰bwZK †ÿ‡Îi my‡hvM m„wó, AviI †ewk 
gybvdv, Avq‡hvM¨ cwi‡ek, b¨vh¨ Ges ˆewk^K A_©bxwZ‡K AviI †ewk 
wbivc` Kiv hv‡e| B‡KvbwgK wm‡÷‡g wdb¨vwÝq¨vj wmwKDwiwU e„w× Ges 

¯”̂QZv Avb‡Z Ges mv‡cvU© cÖ`vb Ki‡Z GB wm‡÷g‡K B_v‡ig eøK‡PB‡bi 
Ici †ewk wbf©i K‡i|  

8. mvcøvB †PBb g¨v‡bR‡g›U : mvcøvB †PBb g~jZ cY¨ Uª¨vK Kivi GKwU 
Uª¨vb‡RKkb †bv‡Wi wmwiR| eøK‡PB‡bi gva¨‡g cY¨ hLb mvcøvB †PB‡b 
nvZe`j nq, †hgb cÖ ‘̄ZKvix †_‡K ga¨ ’̄ZvKvix, ga¨ ’̄ZvKvix †_‡K 
†µZv cÖ‡Z¨‡Ki †jb‡`b‡K Uª¨vK K‡i, G‡Z mgq I e¨q Kgv‡bv m¤¢e nq| 
wewfbœ ÷vU©Avc †Kv¤úvwb GB †m±‡i KvR Ki‡Q| D`vniY wn‡m‡e ejv hvq 
Provenance bv‡gi GKwU †Kv¤úvwbi K_v (Montecchi, Plangger, and 

Etter 2019)| Zviv †Kv‡bv †Kv¤úvwbi n‡q c‡Y¨i mKj Z_¨ msiÿY K‡i, 
†mB mv‡_ c‡Y¨i DcKiY mieivnKvix‡`iI Z_¨ msiÿY K‡i| hvi 
gva¨‡g †Kv‡bv †Kv¤úvwb †`L‡Z cv‡i †h, †Kv‡bv †Kv¤úvwbi wbKU †_‡K 
cY¨ ˆZwii DcKiY K‡Zv ZvovZvwo msMÖn Ki‡Z cvi‡e| †`kxq Kzwiqvi 
†Kv¤úvwb¸‡jv Zv‡`i cY¨ Uª¨vK Ki‡Z GB cÖhyw³ e¨envi Ki‡Z cv‡i| 

9. †Møvevj †UªW GÛ Kgvm© : AvšÍR©vwZK †UªW dvBb¨v‡Ýi Ic‡i eøK‡PBb 
†UK‡bvjwRi cÖfve Zv‡`i cyivZb †UK‡bvjwR¸‡jvi RvqMv wb‡q wb‡q‡Q| 
we‡k^i eo eo †UªwWs †Kv¤úvwb¸‡jv †Møvevj mvcøvB †PBb Acv‡iwUs, †UªW 
dvBb¨vÝ g¨v‡bR‡g›U Kiv I bZzb weR‡bm g‡Wj¸‡jv wb‡q KvR Ki‡Z 
B_v‡ig eøK‡PB‡bi cÖfve‡K ¯^xKvi Ki‡Q| eøK‡PBb eZ©gvb WKz‡g›U, 
FYcÎ Ges AviI Ab¨vb¨ welq †Uv‡KbvBR K‡i †djvi gva¨‡g 
wWwRUvjvB‡Rk‡bi bZzb c_ Ly‡j w`‡q‡Q|  

10. wi‡UBj jq¨vjwU wiIqvW© †cÖvMÖvg : eøK‡PBb wiIqvW© †cÖvMÖv‡gi gva¨‡g 
wi‡UBj AwfÁZv e„w×‡Z wecøe Avb‡Z cv‡i| †Uv‡KbwfwËK MªvnK‡K 
wiIqvW©  cÖ`vb K‡i †Uv‡Kb¸‡jv eøK‡PB‡b msiÿY Kiv hvq| GwU 
MÖvnK‡`i GKB †`vKvb ev GKB †PBb †_‡K †KbvKvUv Ki‡Z Drmvn cÖ`vb 
Ki‡e| GB ai‡bi jq¨vjwU †cÖvMÖvg KvMR Ges K‡qbwfwËK jq¨vjwUi 
†cÖvMÖvg¸‡jvi mgm¨vi mgvavb Kiv‡Z cvi‡e|  

11. †g‡mwRs G¨vc : Gb‡µc‡UW g¨v‡mwRs G¨vc Ô†UwjMÖvgÕ Zv‡`i cÖwZôvb 
wewµ evwZj Kivi AvM ch©šÍ cÖvB‡fU wewb‡qvMKvix‡`i wbKU †_‡K 
Bwbwkqvj K‡qb Advwis (AvBwmI) Gi gva¨‡g cÖvq 1.7 wewjqb Wjvi 
Zz‡jwQj, †hLv‡b Zv‡`i Uv‡M©U wQj 1.2 wewjqb Wjvi| Gi GK eQi ci 
†Kv¤úvwbwU eøK‡PBb wfwËK cixÿg~jK †cÖvMvg †UwjMÖvg I‡cb †bUIqvK© 
Pvjy K‡i| †UwjMÖv‡gi I‡cb †bUIqvK© j¨ve GKwU wWwRUvj e¨vswKs 
cø¨vUdg© Pvjy Ki‡Z wirecard bv‡gi BD‡iv‡ci GKwU wdb¨vwÝqvj mvwf©m 
cÖ`vbKvix cÖwZôv‡bi Askx`vi nq| P¨vU cø¨vUdg© Kik Zv‡`i A¨vc gy`ªvi 
†cÖvMÖv‡gi Rb¨ GKwU Bwbwkqvj K‡qb Advwis‡qi gva¨‡g 100 wgwjqb 
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Wjvi wewb‡qvM G‡b‡Q| Rvcv‡bi weL¨vZ †g‡mwRs mvBU Line Zv‡`i 
e¨emv‡K wµc‡UvKv‡iwÝ †UªwWs‡qi w`‡K wb‡q hvevi K_v fve‡Q| A_©vr 
Zv‡`i eøK‡PBb cÖhyw³ Bb÷j Ki‡Z n‡e| 

12. †fvwUs : wbe©vP‡b †K Rqx n‡q‡Q Zv wba©viY Ki‡Z †fvUvi‡K kbv‡³i 
cÖ‡qvRb nq Ges †fvU¸‡jv wbivc‡` msiÿY Ki‡Z nq| eøK‡PB‡bi 
gva¨‡g †jb‡`b wn‡m‡e GKwU †fvU MÖnY Kiv n‡j miKvi I †fvUviiv 
†`L‡Z cv‡e Zv‡`i †`qv †Kv‡bv †fvU cwieZ©b Kiv nqwb ev †KD †fvU‡K 
cÖfvweZ Ki‡Z cv‡iwb| †h‡nZz eøK‡PB‡b GKwU eøK cwieZ©b Ki‡j Zvi 
cÖfve mgMÖ †bUIqv‡K© †`Lv hvq| GLv‡b eøK‡PBb †fvwUs‡qi GKwU wek^¯Í 
gva¨g n‡Z cv‡i| GKwU eøK‡PBb †fvwUs ÷vU©Avc Follow My Vote GÛ-
Uz-GÛ †fvwUs mwjDkb wn‡m‡e Avjdv fvm©b wiwjR K‡i‡Q| Agora bv‡gi 
GKwU cÖwZôvb eøK‡PBb wfwË‡Z †fvU MYbv wb‡q KvR Ki‡Q (Kshetri and 

Voas 2018)| GB †UK‡bvjwRi jÿ¨ GKwU Kv÷g eøK‡PBb †iKW©  
e¨envi K‡i wbe©vP‡b KviPzwc Gov‡bv| GB cø¨vUdg©wU Zv‡`i †UK‡bvjwR 
mxwgZfv‡e 2018 mv‡j wm‡qiv wjq‡bi wbe©vP‡bi mgq cixÿvg~jKfv‡e 
†U÷ K‡i‡Q Ges †mLv‡b Awdwkqvj djvd‡ji mv‡_ mvgvb¨ cv_©K¨ wQj|  

13. AeKvVv‡gv wbivcËv : †`Lv hv‡”Q eZ©gvb B›Uvi‡bU AeKvVv‡gv mn‡RB 
n¨vK Kiv hvq| B›Uvi‡bU msewjZ wWfvBm¸‡jvi gva¨‡g †m cÖwµqv †hb 
Av‡iv mnR n‡q‡Q| wewfbœ ¸iæZ¡c~Y© AeKvVv‡gv †hgb- cvIqvicø¨v›U, 
UªvÝ‡cv‡U©kb BZ¨vw` wewfbœ †mÝi w`‡q hy³| wKQz wKQz B›Uvi‡b‡Ui mv‡_ 
hy³| GLv‡b n¨vK nevi m¤¢vebv _v‡K| Xage Gi g‡Zv †Kv¤úvwb¸‡jv 
BÛvw÷ªqvj wWfvBm †bUIqv‡K©i g‡a¨ WvUv wmwKDwiwU wbwðZ Ki‡Z 
eøK‡PB‡bi †U¤úvicÖæd †jRvi cÖhyw³ e¨envi Kiv ïiæ K‡i‡Q| eøK‡PB‡bi 
†jRvi cvewjK Gi gva¨‡g †h WvUv cvVv‡bv nq Ges †h WvUv MÖnY Kiv nq 
†mLv‡b A¨vWfvÝ wµc‡UvMÖvwdK †UK‡bvjwR e¨envi K‡i wbwðZ Kiv nq 
†h, AwiwRbvj Drm †_‡K WvUv Avm‡Q Ges WvUv c¨v‡K‡U Ab¨ †Kv‡bv WvUv 
†gkv‡bv †bB| hw` GB e¨e¯’vwU Qwo‡q †`qv hvq Zvn‡j n¨vwKs nevi nvi 
Kgv‡bv hv‡e Ges mvBevi wmwKDwiwU wbwðZ Kiv hv‡e|  

14. ivBW †kqvwis : Dev‡ii g‡Zv ivBW †kqvwis A¨vc¸‡jv Zv‡`i wbR¯^ nve 
Ges A¨vjMwi`g e¨envi K‡i Zv‡`i MvwoPvjK‡`i cwiPvjbv I Zv‡`i 
fvovi nvi wba©viY K‡i| wKš‘ ivBW‡kqvwis‡q eøK‡PBb Av‡iv eo f‚wgKv 
ivL‡Z cv‡i| wWw÷ªweD‡UW †jRv‡ii gva¨‡g WªvBfvi Ges hvÎxiv wb‡R‡`i 
†bUIqvK© evbv‡Z cvi‡eb| ÷vU©Avc †Kv¤úvwb Arcade City Zv‡`i mKj 
†jb‡`b GKwU eøK‡PBb wm‡÷‡gi g‡a¨ wb‡q G‡m‡Q| GwU GKwU 
ivBW‡kqvwis †Kv¤úvwbi g‡ZvB, wKš‘ GB †Kv¤úvwb‡Z Mvwo Pvj‡Kiv 

wb‡R‡`i wd wb‡Riv wba©viY K‡i w`‡Z cv‡i Ges †Kv¤úvwb †mB Abyhvqx GKwU 
Kwgkb cvq| †h‡nZz Mvwo Pvj‡Kiv wb‡R‡`i wd wb‡Riv wba©viY Ki‡Z cv‡i 
ZvB ejv hvq GLv‡b Mvwo Pvj‡Kiv wb‡Riv wb‡R‡`i †Kv¤úvwb Pvjv‡”Q| †mB 
mv‡_ hvÎxiv †`L‡Z cv‡i †Kv‡bv Mvwo PvjK K‡ZvUv cÖ‡dkbvj|  

15. f~wg e¨e¯’vcbv : HwZnvwmKfv‡e f‚wgi e¨e ’̄vcbv KvM‡Ri gva¨‡gB n‡q 
Avm‡Q| †Kv‡bv Rwgi gvwjK †K Zv KvM‡Ri gva¨‡g msiÿY Kiv nq Ges 
†mB mv‡_ gvwjKvbv n¯ÍvšÍ‡ii Kv‡RI A‡bK KvMRc‡Îi `iKvi nq| 
evsjv‡`‡k hw` GKwU Rwgi wbeÜb wb‡Z Pvb Z‡e KvM‡R Kj‡g cÖvq 19wU 
avc AwZµg Ki‡Z nq Ges mgqI wZb gv‡mi g‡Zv jv‡M| GKB mv‡_ 
cÖZviYvi welqwU‡KI gv_vq ivL‡Z nq| G‡ÿ‡Î eøK‡PBb cÖhyw³ cÖ‡qvM 
Ki‡j KvRwU‡K Av‡iv ZvovZvwo Kiv m¤¢e| evsjv‡`‡k f‚wg e¨e¯’vcbvq 
eøK‡PBb e¨env‡ii g‡W‡ji Rb¨ nsKs‡q n‡q hvIqv AvšÍvR©vwZK eøK‡PBb 
Awjw¤úqv‡W evsjv‡`‡ki GKwU `j ÔAvBweIGj 2020 †e÷ cÖ‡UvUvBc 
A¨vIqvW©Õ wR‡Z‡Q| RwR©qv eøK‡PB‡bi gva¨‡g f~wg e¨e ’̄vcbvi KvR K‡i 
(Sharma 2019)| GQvovI hy³ivóª I hy³iv‡R¨ f‚wg e¨e ’̄vcbvq eøK‡PBb 
e¨env‡ii welqwU cvBjU †cÖvMÖv‡g Pj‡Q| B_v‡ig eøK‡PBb †UK‡bvjwR 
e¨envi K‡i evsjv‡`‡ki Av‡iK M‡elK `j f‚wg e¨e¯’vcbvq eøK‡PBb 
e¨env‡ii †Póv K‡i‡Qb  (Khan et al., 2020)| 

16. K…wl I Lv`¨ e¨e¯’vcbv : eøK‡PB‡bi gva¨‡g †Kv‡bv cY¨ Drcv`b ’̄j †_‡K 
ïiæ K‡i †µZv ch©šÍ Uª¨vK Kiv m¤¢e| cÖwZeQi wek^e¨vcx Pvwn`vi AwZwi³ 
Lv`¨km¨ Drcvw`Z nq| ïay evsjv‡`‡k 2019 mv‡j Pvwn`vi †P‡q 22 jvL 
Ub †ewk Lv`¨km¨ Drcvw`Z n‡q‡Q| A_©bxwZi mvaviY m~Î Abyhvqx 
mieivn †ewk n‡j g~j¨ K‡g hvq| †h Kvi‡Y K…l‡Kiv Zv‡`i c‡Y¨i Kg 
g~j¨ cvb| K…wlLvZ eøK‡PB‡bi AvIZvq Avm‡j Pvwn`vi AwZwi³ cY¨ 
Drcv`b Kg Kiv m¤¢e n‡Zv| wewfbœ †Kv¤úvwb eøK‡PBb †UK‡bvjwRi Dci 
cvBjU †cÖvMÖvg Pvjv‡”Q| RbwcÖq Kwd cvbxq mieivnKvix cÖwZôvb 
Starbucks “Bean to Cup” bv‡gi GKwU †cÖvMÖvg ïiæ K‡i‡Q, †hLv‡b GKwU 
Uª¨vwKs wm‡÷g _vK‡e Ges †µZv Rvb‡Z cvi‡e Zvi KwdwU †Kv_v †_‡K 
G‡m‡Q| 2017 mv‡j IqvjgvU© Av‡gi Dci GKwU †UªwmwewjwU †U÷ K‡i 
†`‡L‡Q †h, dvg© †_‡K †÷v‡i Avg Avm‡Z 6 w`b 18 N›Uv 26 †m‡KÛ mgq 
†j‡M‡Q Ges eøK‡PBb †bUIqvK© e¨envi K‡i Zvi Z_¨ MÖvnK‡`i wbKU 
2.2 †m‡K‡Û †cuŠ‡Q w`‡Z cvi‡Q (Corkery and Popper 2018) | GQvovI 
K…wl BÝy‡i‡ÝI eøK‡PB‡bi e¨envi Kiv hvq|  

17. Mvwoi jvB‡mÝ Ges wewµ : Mvwo µq, wewµ ev wjR †bqvi †jb‡`b 
cÖwµqvwU †µZv we‡µZv Df‡qi Rb¨ †ek RwUj| eøK‡PBb GLv‡bI 



BmjvwgK wdb‡UK : aviYv Ges cÖ‡qvM 233 234             Bmjvgx AvBb I wePvi 

mgvavb G‡b‡Q| 2015 mv‡j †jb‡`b g¨v‡bR‡g‡›Ui Ask wn‡m‡e Visa 

÷vU© Avc †Kv¤úvwb DocuSign Gi mv‡_ Pzw³e× n‡q‡Q| hvi gva¨‡g 
ÔÔClick, Sign and drive’’ cÖwµqvq †h †KD Mvwo wjR wb‡Z cvi‡e| Visa-

DocuSign Uzj e¨envi K‡i GKRb MÖvnK †h Mvwo wjR wb‡Z Pvq Zv evQvB 
K‡i Ges eøK‡PB‡bi cvewjK †jRv‡i †c‡g›U K‡i| Gici MÖvnK hLb 
Mvwoi WªvBwfs wm‡U _v‡K ZLb Zv‡K GKwU wjwRs Pzw³ Ges BÝy‡iÝ 
cwjwm‡Z mvBb Ki‡Z nq, G‡Z eøK‡PB‡b Z_¨ Avc‡WU n‡q hvq|  

18. †nj_‡Kqvi : ¯^v¯’¨ †mev`vbKvix cÖwZôvb¸‡jv wewfbœ cø¨vUd‡g©i gva¨‡g 
wbivc‡` WvUv †kqvi Ki‡Z cv‡i bv| †Kv‡bv †ivMxi †eUvi wUªU‡g‡›Ui 
†ÿ‡Î Zvi Av‡Mi †gwW‡Kj wn‡÷vwi `iKvi nq| eøK‡PBb cªhyw³ 
†nj_‡Kqvi cÖwZôvb¸‡jv‡K GKwU †PB‡bi g‡a¨ Avb‡Z cv‡i †hLv‡b mKj 
†nj_‡Kqvi †cÖvfvBWvi wbw`©ó e¨w³ m¤ú‡K© Z_¨ Avc‡WU Ki‡Z cv‡i| 
Trionbv‡gi GKwU eøK‡PBb ÷vU©Avc †Kv¤úvwb †nj_‡Kqv‡ii WvUv msiÿY 
Ges †fwiwd‡Kk‡bi Rb¨ GKwU ÷vU©Avc Pvjy K‡i‡Q| Av‡iKwU ÷vU©Avc 
†Kv¤úvwb Humanity AvBweGg-Gi mv‡_ wg‡j GKwU B‡j±ªwbK †jRvi 
cÖ¯‘Z Kivi †Póv Ki‡Q, †hLv‡b †ivMxiv Zv‡`i WvUv‡K wbqš¿Y Ki‡Z 
cvi‡e, hv WvUv‡K Kgvwk©qvwj e¨envi nIqv †_‡K AvUKv‡e|  

GKBfv‡e GbvwR© g¨v‡bR‡g›U, †¯úvU©m g¨v‡bR‡g›U, wMdUKvW© †cÖvMÖvg, 
Mfb©‡g›U I cvewjK †iKW©, Av‡Mœqv¯¿ Uª¨vwKs, DBj, `vb, AvBb cÖ‡qvMKvix 
ms ’̄v, gvbem¤ú`, jvB‡eªwi, cvewjwks, d‡UvMÖvwd, wfwWI w÷ªwgs, †Mwgs, dzW I 
†efv‡iR, dvg©v BZ¨vw` †m±‡i eøK‡PB‡bi mdj cÖ‡qvM Kiv hvq| 

eøK‡PBb weR‡bm A¨vwcø‡Kkb  

eøK‡PBb †UK‡bvjwRi f¨vjy †cÖvcwRkb : eøK‡PBb †UK‡bvjwRi eûj e¨envi 
ïiæ n‡q‡Q g~jZ Gi DbœZgv‡bi ¯”̂QZv Ges Uªvb‡RKkb †WUvi wbfy©jZvi 
Rb¨| GB welqwUB c‡i Ab¨ A¨vwcø‡Kk‡bi †ÿ‡Î e¨envi Kiv n‡q‡Q| fvPz©qvj 
gy`ªv weUK‡q‡bi K_v cÖvq meviB Rvbv| wWwRUvj Kv‡iwÝ RbwcÖqZv †c‡q‡Q 
KviY eøK‡PBb wbwðZ K‡i‡Q †h GK A_© GKRb MÖvnK GKeviB e¨envi 
Ki‡eb| GKRb MÖvnK wWwRUvj gy`ªvq †jb‡`b Ki‡j Zvi wbKU †_‡K gy`ªvi 
g~j¨gvb P‡j hv‡e Ges Ab¨R‡bi GKvD‡›U hy³ n‡e| G QvovI eøK‡PB‡bi 
gva¨‡g wWwRUvj gva¨‡g Rwgi †ePv‡Kbv Ki‡Z n‡j Rwg‡K wWwRUvj m¤ú` 
evwb‡q †dj‡Z nq| A_©vr eøK‡PBb Rwgi Ici wWwRUvj g~‡j¨i m„wó Ki‡Q| 
A¨v‡mU, Uªv÷, Ibviwkc, gvwb, AvB‡Ww›UwU Ges K›Uªv± wfwË K‡i eøK‡PB‡b 
f¨vjy cÖ‡cwRkb (Ry‡o †`qv) nq (Sultan, Ruhi, and Lakhani 2018)| 
eøK‡PB‡bi gva¨‡g †hgwbfv‡e e¨q K‡g‡Q †Zgwbfv‡e KvMRcÎ msµvšÍ 

mgm¨vi mgvavb m¤¢e n‡q‡Q, Gi gva¨‡g mvcøvB †PBb †gBb‡UBb Kiv AviI 
mnRZi K‡i‡Q Ges bZzb bZzb e¨emvi Øvi Ly‡j w`‡q‡Q|  

†Wfjc‡g›U cøvUdg© wn‡m‡e eøK‡PBb : eZ©gv‡b eøK‡PBb A¨vwcø‡Kk‡bi 
†Wfjc‡g›U Ges mvwf©m †m±i cÖ ‘̄ZKi‡Yi Rb¨ LyeB D”Pgv‡bi `ÿZvi 
`iKvi nq Ges eZ©gv‡bi eøK‡PBb †Wfjcvi‡`i Uzj wKU AcwicK¡ Ae¯’vq 
i‡q‡Q| eøK‡PBb-A¨vR-G-mvwf©m (BaaS) cøvUdg©¸‡jv †hgb gvB‡µvmdU 
(A¨vRy‡i) Ges AvBweGg (K¬vDW) †Wfjcvi‡`i Rb¨ cÖ‡UvUvBc †U÷ Kivi 
Rb¨ e¨qeûj bq Ggb cwi‡ek mieivn Ki‡Q| †Kv‡bv †cÖvMÖvg eo AvKv‡i ivb 
Kivi Av‡M GB ai‡bi cwi‡e‡k Av‡M †U÷ Kiv nq| GB †¯ú‡m AviI wKQz 
D`vini‡Yi g‡a¨ Av‡m, eøK‡PB‡bi †U¤úvicÖæd †jRv‡ii gva¨‡g (†hgb 
Xage3) m¤ú~Y© BÛvw÷ªªqvj †bUIqv‡K©i g‡a¨ wbivc`fv‡e †WUv †kqvwis Kiv 
hvq Ges †UK‡bvjwR †h¸‡jv eøK‡PBbwfwËK †WUv Uªvb‡RKkb †fwiwd‡Kk‡bi 
KvR K‡i (†hgb Guardtime4)| GB mwjDkb¸‡jv eøK‡PBbwfwËK A¨vwcø‡Kkb 
Ges mvwf©m ˆZwii Rb¨ wek^vm, gvwjKvbv Ges cwiP‡qi RvqMvi m„wó K‡i| 

¯§vU© K›Uªv± BDwUwjwU wn‡m‡e eøK‡PBb : ¯§vU© K›Uªv± eøK‡PB‡bi GKwU 
†cÖvMÖvg¨vwUK B›Uvi‡dm cÖ`vb K‡i| ¯§vU© K›Uªv‡± eøK‡PBb †bUIqv‡K© Av‡M †_‡K 
kZ©mg~n †cÖvMÖvg Kiv nq Ges hLb kZ©mg~n c~iY n‡q hvq ZLb K›Uªv± m¤úbœ 
nq| ¯§vU© K›Uªv± f¨vjywfwËK wWwRUvj m¤ú‡` e¨envi Kiv nq| GB †m±i KLbI 
GKwU Z…Zxq c‡ÿi †K› ª̀xq wbqš¿YKvix ms ’̄vi gva¨‡g wbqš¿Y Kiv nq| ¯§vU© 
K›Uªv‡± wewfbœ `‡ji g‡a¨ GKB mv‡_ †jb‡`b, wWwRUvj †bvUvivB‡Rkb Ges 
UvBg ÷¨vw¤ús‡qi Kv‡R e¨envi Kiv nq| eøK‡PBb ÷vU©Avc †hgb-R35 

wdb¨vwÝq¨vj gv‡K©‡Ui Rb¨ eøK‡PBbwfwËK bZzb Acv‡iwUs wm‡÷g Avb‡Z e¨vsK 
Ges †i¸‡jUi‡`i mv‡_ KvR Ki‡Q| GB ai‡bi Kv‡R GKmv‡_ KvR Kiv 
†Kv¤úvwb Visa Ges DocuSign Gi K_v D‡jøL Kiv †h‡Z cv‡i| Zviv Mvwoi 
wjwRs wm‡÷‡gi †c‡g›U w`KwUi A‡Uv‡gkb Ki‡Z GKmv‡_ KvR Ki‡Q I †µZv, 
we‡µZv Ges BÝy¨‡iÝ †Kv¤úvwb¸‡jvi g‡a¨ GKmv‡_ Uªvb‡RKkbMZ (†jb‡`b) 
e¨e ’̄vcbvi KvR mnR n‡q‡Q|  

gv‡K©U‡cøm wn‡m‡e eøK‡PBb : †Kvb ai‡bi k³kvjx B‡Kvwm‡÷‡gi f¨vjy 
†Rbv‡i‡Ui Rb¨ GKwU gv‡K©U _vK‡Z nq| wµc‡UvKv‡iwÝ gv‡K©U‡cø‡m eøK‡PBb 
wµc‡UvKv‡iwÝi gva¨‡g GKwU †c‡g›U AeKvVv‡gvi m„wó K‡i Ges m¤ú` 
UªvwKs‡qi gva¨‡g cÖæd Ad Ibviwk‡ci AeKvVv‡gvi m„wó K‡i| GwU †Kv‡bv 
ai‡bi Mfwb©s A‡_viwU e¨ZxZ wcqvi-Uz-wcqvi gv‡K©U‡cøm M‡o I‡V †hgb 
OpenBazaar mn‡R cÖ‡ek‡hvM¨ Ges ga¨eZx© cÿ e¨ZxZ †UªW †mev cÖ`vb 
Ki‡Q| GB ai‡bi gv‡K©U‡cø‡m eøK‡PBb cøvUdg© e¨envi K‡i ¯§vU© K›Uªv‡±i 
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gva¨‡g †µZv Ges we‡µZvi mgv‡ek NUv‡bv hvq| eøK‡PBb †UK‡bvjwR eo eo 
A_©bxwZi gv‡K©U‡cø‡mi Rb¨ GKwU wd«j¨vwÝswfwËK gv‡K©U‡cøm ˆZwi Ki‡Z 
mnqZv Ki‡Q| †hLv‡b fwel¨r cÖRb¥ ¯^í‡gqvw` Pzw³i wfwË‡Z KvR Ki‡Z 
cvi‡e| eøK‡PBbwU †h‡nZz †Kv‡bv †K›`ªxq wbqš¿YKvixi gva¨‡g wbqš¿Y n‡e bv 
ZvB mvwf©m †cÖvfvBWvi‡`i mvwf©m cÖ`vb Ges †c‡g‡›Ui †ÿ‡Î eo ai‡bi 
†Kv‡bv mgm¨vi m¤§yLxb n‡Z n‡e bv, me cÖ‡mm GKwU ¯”̂Q cwi‡e‡k m¤úv`b 
Kiv m¤¢e n‡e|  

Uªv÷ mvwf©m A¨vwcø‡Kkb : me‡k‡l Av‡m, Gi Uªv‡÷W mvwf©m A¨vwcø‡Kkb 
wn‡m‡e f‚wgKv, Kíbv Kiv hvq Ggb †Kv‡bv D‡Ï‡k¨i Rb¨ D”Pfv‡e 
†¯úkvjfv‡e wWRvBb Kiv †cÖvMÖv‡gi gva¨‡g eøK‡PBb GÛ Uz GÛ mvwf©m cÖ`vb 
K‡i| †cÖvMÖv‡gej A¨v‡mU, Uªv÷, Ibviwkc, gvwb, AvB‡Ww›UwU Ges K›Uªv± 
G¸‡jvi wgkÖY K‡i wewfbœ ai‡bi A¨vwcø‡Kkb e¨env‡ii my‡hvM eøK‡PBb K‡i 
w`‡q‡Q Ges G‡K eøK‡PBb 2.0 ejv nq| mvg‡bi w`K †_‡K, ¯§vU© K›Uªv‡±i 
Ici wfwË K‡i ‰Zwi Uªv‡÷W mvwf©m A¨vwcø‡Kkb¸‡jv MÖvnK ch©v‡q †Kv‡bv 
ai‡bi ga¨ ’̄Zv Qvov wbivc` mvwf©m cÖ`vb Ki‡Z cv‡i Ges †cQ‡bi w`K †_‡K, 
GB ai‡bi wewfbœ A¨vwcø‡Kkb cvewjK eøK‡PB‡bi Ici wbf©i K‡i †hgb 
weUK‡qb Ges B_v‡ig †h¸‡jv eÜ Kiv hvq bv ev wbqš¿Y Av‡ivc Kiv hvq bv| 
Avevi, wewfbœ †Kv¤úvwb Zv‡`i †Kv¤úvwbi A¨vwcø‡Kkb †cÖvMÖvwgs B›Uvi‡dm 
Db¥y³ Ki‡Q| Gi gva¨‡g †W‡fjcviiv eøK‡PBb cÖ‡UvKj Ges †gKvwbRg 
e¨envi K‡i A¨vwcø‡Kkb †W‡fjc Ki‡Z cv‡i (Bheemaiah 2015) | 
 

BmjvwgK dvBb¨v‡Ý eøK‡PBb 
Av‡M †hgbwU Av‡jvPbv n‡jv, eøK‡PBb n‡jv GKwU mdUIq¨vi| eøK‡PB‡bi g~j 
dvskb n‡jv wWwRUvj †jRv‡i mKj ai‡bi †WUvi †iKW© ivLv Ges UªvK Kiv| 
eøK‡PBb c‡Y¨i †d¬v UªvK Kiv, gvwb †d¬v UªvK Kiv, wewfbœ wmwU‡Rbwk‡ci 
A¨vwcø‡Kkb Ges †gwWK¨vj †iKW©, UªvK Kiv Ges Z_¨ msiÿY K‡i|  

kixqvn&i `„wó‡Z, eøK‡PBb GKwU wbi‡cÿ †UK‡bvjwR| hw` GwU kixqvn&m¤§Z 
Dcv‡q e¨envi Kiv nq Z‡e GwU Aby‡gvw`Z| eøK‡PB‡bi ˆea Ges A‰ea 
welqwU e¨env‡ii Ici wbf©i K‡i| hw` eøK‡PB‡b †eAvBwb wKQz msiÿY Kiv 
nq Zvn‡j eøK‡PB‡bi e¨envi Abby‡gvw`Z| eøK‡PB‡bi g~j welq¸‡jvi w`‡K 
†Lqvj Ki‡j †`Lv hvq G¸‡jv BmjvwgK dvBb¨v‡Ýi mv‡_ mv`„k¨c~Y©|  

¯úóZv : Bmjvg memgq ¯úóZv‡K DØy× K‡i Ges Pzw³‡Z †Kv‡bv ai‡bi 
A¯úóZv Ges †MvRvwgj wbwl× K‡i‡Q| e¨emvwqK †jb‡`‡b Mvivi ev 
AwbðqZv kixqvn wbwl× K‡i‡Q| hw` e¨emvwqK †jb‡`‡b AwðqZv _v‡K Z‡e 
Zv fwel¨‡Z weZ‡K©i Rb¥ w`‡Z cv‡i hv kixqvn&‡Z wbwl×| ZvB weµqK…Z 

c‡Y¨i †Wwjfvwi ev †c‡g›U msµvšÍ Z_¨ A®úó _vK‡j Uªvb‡RKkbwU Nviv‡ii 
(VKv‡bv) Dcv`vb n‡q hv‡e Ges Abby‡gvw`Z n‡q hv‡e| GKvi‡Y †Kv‡bv weµq 
†jb‡`b wbqwgZ _vK‡j Zv Aby‡gvw`Z| kixqvn& we‡klÁiv Mviv‡ii PviwU aib 
eY©bv K‡i‡Qb| G¸‡jv n‡jv; 

1. Al-Gharar fil wujood t †jb‡`b Kiv e¯‘i Aw¯ÍZ¡ i‡q‡Q wKbv GB 
wØav _vK‡j GB ai‡bi Mviv‡ii DrcwË nq| †hgb †Kv‡bv Mevw` cï 
hw` nvwi‡q hvq GgZe ’̄vq †mwU‡K wewµ Ki‡Z dKxn&MY wb‡la K‡i‡Qb 
KviY GLv‡b AwbðqZv i‡q‡Q|  

2. Al-Gharar fil husool t Pzw³K…Z e ‘̄ AR©b Kiv m¤¢e n‡e wKbv GB 
wb‡q AwbðqZv _vK‡j GB ai‡bi Mvivi †`Lv hvq| D`vniY wn‡m‡e 
ejv hvq, GKRb e¨w³ cyKz‡ii m¤ú~Y© gvQ bv a‡iB wewµ Ki‡Z cvi‡e 
bv, KviY GLv‡b †µZv Rv‡b bv †m †gvU KZ gvQ †c‡Z cv‡i| 

3. Al-Gharar fil miqdar t hLb Pzw³K…Z e ‘̄i cwigvY wb‡q AwbðqZv 
†`Lv †`q ZLb G‡K Al-Gharar fil miqdar e‡j|  

4. Al-Gharar fil ‘ajal t Pzw³K…Z e ‘̄i †Wwjfvwi ZvwiL wb‡q AwbðqZv 
_vK‡j Gai‡Yi Mvivi †`Lv hvq| †Kv‡bv ai‡bi Mevw`cïi ev”Pv hv 
GLbI Rb¥MÖnY K‡iwb G ai‡bi ev”Pv wewµ Kiv ˆea bq KviY ev”Pv 
Av‡`Š Rb¥v‡e wKbv Gwb‡q AwbðqZv i‡q‡Q|  

Dc‡iv³ welq¸‡jv we‡ePbv K‡i, eøK‡PBb ¯úóZvi Ici wfwË K‡i M‡o 
D‡V‡Q hv e„nr cwim‡i Mviv‡ii Dcv`vbmg~n‡K `~i K‡i|  

we‡K›`ªxf‚Z †jRvi : Avj KyiAv‡bi me †_‡K eo AvqvZ‡K AvqvZ Avj-
gy`vBbv ejv nq| GB Avqv‡Z Avjøvn ZvAvjv †jb‡`b¸‡jv wj‡L ivL‡Z Ges 
†iKW© ivL‡Z e‡j‡Qb| Avjøvn ZvAvjv e‡jb,  
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Ô†n Cgvb`vi †jv‡Kiv, †Zvgiv hLb ci¯ú‡ii mv‡_ wbw`©ó mg‡qi Rb¨ F‡Yi 
Pzw³ K‡iv, ZLb Zv wj‡L iv‡Lv; †Zvgv‡`i ga¨Kvi †h‡Kv‡bv GKRb †jLK 
mywePv‡ii wfwË‡Z (G Pzw³bvgv) wj‡L †`‡e, hv‡K Avjøvn Zvqvjv †jLv 
wkwL‡q‡Qb †m †hb KLbI wjL‡Z A¯^xK…wZ bv Rvbvq, (†jLvi mgq) FYMÖnxZv  
(†jLK‡K) e‡j w`‡e wK (wK kZ© †mLv‡b) wjL‡Z n‡e, Zv‡K Aek¨B Zvi 
ie‡K fq Kiv DwPZ, (Pzw³bvgv †jLvi mgq jÿ¨ ivL‡Z n‡e) Zvi wKQzB †hb 
ev` bv c‡o; hw` †m FY MÖnxZv AÁ g~L© Ges (mvgvwRK w`K †_‡K) `ye©j nq, 
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A_ev (Pzw³bvgvi kZ© e‡j †`evi) ÿgZvB bv _v‡K, Zvn‡j Zvi cÿ †_‡K 
Zvi †Kv‡bv AwffveK b¨vqvbyM cš’vq e‡j †`‡e- wK wK K_v (Pzw³‡Z) wjL‡Z 
n‡e...|Õ(Al Qurʼān, 2:282) 

GB Avqv‡Zi g~j welqe ‘̄‡Z †jRv‡i †iKW© ivLvi welqwU dz‡U D‡V‡Q Ges 
eøK‡PBbI GKB KvR K‡i|  

m”QZv : Avj-KziAv‡bi myiv evKvivi 282 bv¤^vi Avqv‡Z gnvb Avjøvn Pzw³i 
mgq cÖZ¨ÿ`kx© ivL‡Z e‡j‡Qb| GLv‡b cÖZ¨ÿ`kx© e¨w³ ivLvi gva¨‡g 
welqmg~n cvewjK Kivi K_v ejv n‡q‡Q| eøK‡PBb †bUIqv‡K© wK †iKW© n‡”Q 
Zv mevB †`L‡Z cv‡i| ZvB GLv‡b A¯”̂QZvi †Kv‡bv RvqMv †bB| †mB mv‡_ 
†iKW©¸‡jv A‡gvQbxq, GB Kvi‡Y †KD fyj Z_¨ cÖ‡ek Kiv‡j †K cÖ‡ek 
Kwi‡q‡Q Zv †`Lv hv‡e|  

me©m¤§wZ :  Avj KziAv‡b Avjøvn ZvAvjv e‡jb,  
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hviv Zv‡`i gvwj‡Ki Wv‡K mvov †`q, bvgvh cÖwZôv K‡i, hv‡`i KvRKg©¸‡jv 
(m¤úv`‡bi mgq) Zv‡`i cvi¯cwiK civgk©B nq Zv‡`i (Kg©) cš’v, Avwg 
Zv‡`i †h wiwhK `vb K‡iwQ Zv †_‡K Zviv (AvgviB c‡_) LiP K‡i (Al 

Qurʼān, 42:38) 

Avjøvni ivm~j # k~~iv‡K ¸iæZ¡ w`‡q‡Qb| †h wm×v‡šÍi Kvi‡Y KwgDwbwU‡K 
cÖfvweZ Ki‡e GB ai‡bi wm×všÍ †bevi Av‡M KwgDwbwUi m`m¨‡`i mv‡_ 
Av‡jvPbv K‡i wb‡Z ejv n‡q‡Q| KziAv‡b Avk-k~iv bv‡g GKwU m~iv i‡q‡Q 
†hLv‡b A‡b¨i mv‡_ A‡jvPbv K‡i wm×všÍ †bevi e¨vcv‡i ¸iæZ¡ †`qv n‡q‡Q|  
m¤úª`v‡qi cvi¯úwiK wbf©iZv Ges GKmv‡_ KvR Kivi welqwU Bmjv‡gi 
†K›`ªxq bxwZ| Avj KziAv‡b AviI ejv n‡q‡Q,  
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†Zvgiv †bK KvR I ZvKIqvi e¨vcv‡i G‡K Aci‡K mn‡hvwMZv K‡iv, cvc I 
evovevwoi Kv‡R G‡K Aci‡K mn‡hvwMZv K‡iv bv (Al Qurʼān, 5:38) 

eøK‡PBb g‡Wj Kb‡kbmvm ev me©m¤§wZi A¨vjMvwi`‡gi gva¨‡g P‡j| ZvB 
GLv‡b eøK‡PB‡bi bxwZ kixqvn&i mv‡_ mv`„k¨c~Y©|  
 

BmjvwgK dvBb¨v‡Ýi †ÿ‡Î eøK‡PBb e¨env‡ii m¤¢ve¨Zv  

ZvKvdzj: ZvKvdzj AcwieZ©bxq †jRv‡ii w`‡KB wb‡ ©̀k K‡i, eøK‡PBb 
†h‡Kv‡bv ai‡bi cÖZviYvi †Km‡K AvU‡K w`‡Z cv‡i| GKwU †kqviW †jRvi 
Ges ZvKvdzj cwjwmi gva¨‡g m¤úv`bK…Z ¯§vU© K›Uªv± ZvKvdzj †cÖvWv‡±i 
Kg©`ÿZvi DbœwZ Ki‡Z cv‡i| eøK‡PB‡bi gva¨‡g, MÖvnK‡`i Z_¨ 
wµc‡UvMÖvwdK¨vwj msiÿY Kiv †h‡Z cv‡i Ges B‡Kvwm‡÷‡gi g‡a¨ Kg©ÿgZv 

e„w×‡Z G¸‡jv mvwf©m †cÖvfvBWvi‡`i g‡a¨ †kqvi Kiv †h‡Z cv‡i| ¯§vU© 
K›Uªv‡±i gva¨‡g wi-ZvKvdzj Pzw³ m¤úv`b Kiv †h‡Z, eøK‡PBb B›my¨ivi Ges 
wiBÝy¨ivi‡`i g‡a¨i Z_¨ Ges †c‡g›U cÖ‡mm mnR K‡i w`‡Z cv‡i| G QvovI 
eøK‡PB‡bi gva¨‡g †K¬Bg cÖ‡mm AviI mnRZi n‡q‡Q| ¯§vU© Pzw³mg~n BÝy¨ivi, 
MÖvnK Ges Z„Zxq cÿ‡K GKwU GKK cøvUd‡g© wb‡q Av‡m Ges Gi gva¨‡gB 
†K¬Bwgs cÖ‡m‡mi e¨q Ges mgq Kgv‡bv hvq| eøK‡PB‡bi gva¨‡g wcqvi-Uz-
wcqvi ZvKvdzj wm‡÷g †W‡fjc‡g‡›Ui  m¤¢ve¨Zv i‡q‡Q|  

BmjvwgK †UªW dvBb¨vÝ : †UªW‡K wek^ A_©bxwZi ürwcÐ ejv hvq Ges e¨vsK 
†`kxq Ges †`‡ki evB‡ii †Uª‡Wi Rb¨ SzuwK Kgv‡Z Ges wdb¨vwÝq¨vj †cÖvWv± 
Adv‡ii w`K †_‡K `xN© mgq †_‡K g~j †cøqv‡ii f‚wgKv cvjb Ki‡Q| †UªW 
dvBb¨vÝ Ges mvcøvB †PBb dvBb¨vÝ †Kv¤úvwb¸‡jv‡K †`k Ges †`‡ki evB‡i 
cY¨ †ePv‡Kbvi Rb¨ wbivcËv Ges cÖ‡qvRbxq dvÛ mievin K‡i mnvqZv K‡i| 
†c‡g›U Ges wmwKDwiwUm †m‡Uj‡g‡›Ui Kv‡R we‡K›`ªxf‚Z †jRvi Ges 
eøK‡PB‡bi e¨envi ïiæ n‡q‡Q Ges GB †UK‡bvjwR¸‡jv †UªW Uªvb‡RKkb¸‡jvi 
Dbœq‡bi Kv‡R e¨envi Kiv hvq|  

BmjvwgK e¨vswKs : eøK‡PB‡bi ¯§vU© Ges A‡Uv‡g‡UW Pzw³ BmjvwgK e¨vswKs 
†cÖvWv± Ges mvwf©m DbœZ Ki‡Z cv‡i| eøK‡PB‡b ¯§vU© Pyw³‡Z †h‡Kv‡bv c‡ÿi 
mv‡_B Pzw³ Kiv hvq Ges †h‡Kv‡bv ai‡bi Uvg©m I KwÛkbm& hy³ Kiv hvq| 
evvwo †Kbvi cwiKíbvi A¨vwcø‡Kkb, †µwWU Ges dvBb¨vwÝs‡q¨i †ÿ‡Î 
eøK‡PBb e¨env‡ii m¤¢ve¨Zv i‡q‡Q|  

IqvKd : †Kv‡bv agx©q Kv‡R, wkÿvg~jK, mvgvwRK ev `vZe¨ Kv‡R gymwjg‡`i 
`vbK…Z A_© ev m¤úwË‡K IqvKd ejv nq| IqvKd GKwU ¯’vqx Ges cÖvwZôvwbK 
`vb| hLb †Kv‡bv m¤úwË IqvKd †NvwlZ nq ZLb Zv Avi `vb Kiv hvq bv, 
Kv‡iv bv‡g DBj Kiv hvq bv, Kv‡iv Kv‡Q wewµ Kiv hvq bv| IqvK‡di 
wdb¨vwÝq¨vj †g_W ej‡Z †Kv‡bv IqvKd m¤úwË wn‡m‡e RbKj¨vY I `vZe¨ 
Kv‡R A_© `vb Kiv †evSvq|  

eøK‡PBb †UK‡bvjwRi gva¨‡g ’̄vei, A ’̄vei Ges RwUj m¤ú‡`i ª̀æZ e¨e ’̄vcbv 
m¤¢e| IqvKd A¨v‡mU g¨v‡bRvi GKwU eøK‡PB‡bi gva¨‡g m¤ú‡`i c~Y© 
e¨e ’̄vcbvi KvR Ki‡Z cv‡ib| IqvKd m¤ú‡`i Ici ¯§vU© K›Uªv± m¤ú‡`i 
Kvh©KvwiZv e„w× Ki‡Z cv‡i| †hgb †Kv‡bv ¯‹z‡j IqvKd dvBb¨vwÝs n‡”Q, GLv‡b 
IqvK©vi‡`i mv‡_ Ggb GKwU Pzw³ Kiv †h‡Z cv‡i †h hLbB KvR †kl n‡e 
ZLbB Zv‡`i e¨vsK A¨vKvD‡›U †c‡g›U †cŠuuu‡Q hv‡e|  

eøK‡PB‡b GKwU IqvKd †iwRw÷ª IqvKd B‡Kvwm‡÷g‡K DbœZ Ki‡Z cv‡i, 
IqvKd m¤ú`‡K wWwRUvj †Uv‡KbvBR K‡i †PBb †bUIqv‡K© msiÿY Kiv hvq| 
†KD IqvKd m¤úwË wewµ Ki‡Z PvB‡jI cvi‡e bv|  
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hvKvZ : eøK‡PBb ¯”̂Qfv‡e hvKv‡Zi e¨e¯’vcbv Ges †Wwjfvwii wbðqZv cÖ`vb 
K‡i| cy‡iv cÖ‡m‡mi g‡a¨ dvÛ UªvK Kiv AviI mnR n‡q hv‡e| hvKv‡Zi A_© 
cÖK…Z †jv‡Ki Kv‡Q †cŠuu‡Q hv‡”Q wKbv GB wb‡q wbwðZ nIqv hv‡e| GB c×wZ 
hvKv‡Zi A_© g¨v‡bR‡g‡›Ui Kv‡R `yybx©wZi nvi‡K n«vm K‡i| gvj‡qwkqvb GKwU 
†Kv¤úvwb GB KvRwU Ki‡Q hv we‡k^i `„wó AvKl©Y K‡i‡Q|  

nvjvj mvcøvB †PBb : we‡k^ evm Kiv 7.6 wewjqb gvby‡li g‡a¨ 2 wewjqb †jvK 
gymwjg| agx©q Kvi‡Y gymwjgiv Lv`¨, Km‡gwU·, †nvg †Kqvi, 
dvg©vwmwUDK¨vjm Ges ˆ`wbK c‡Y¨i wekvj evRv‡ii g‡a¨ nvjvj mvwU©dvBW 
cY¨mg~‡ni †LvuR Pvjv‡Z nq, GKvi‡Y †`Lv hvq gymwjg nq‡Zv G‡Zv eo 
gv‡K©U †_‡K `yBGKwU †Kv¤úvwbi cY¨ wKb‡Z cvi‡Q| G QvovI gymwjg‡`i Rb¨ 
wewb‡qvM Ki‡Z n‡j nvjvj e¨emv‡q wewb‡qvM Ki‡Z nq| cwimsL¨vb g‡Z, 
2017 mv‡j nvjvj gv‡K©‡Ui g~j¨gvb wQj cÖvq 1.4 wUªwjqb Wjvi Ges 2023 
mvj bvMv` GB AvKvi 2.6 wUªwjqb gvwK©b Wjvi n‡Z cv‡i| 

eøK‡PB‡bi UªvK Kivi ÿgZv Ges ¯̂”QZvi wdPv‡ii Rb¨ nvjvj mvcøvB‡PBb 
cÖ¯‘‡Zi Rb¨ eøK‡PB‡bi e¨envi Kiv hvq| MÖvnKiv †`L‡Z cv‡e Zvi †cÖvWv± 
†Kv_v †_‡K G‡m‡Q Ges Gi g‡a¨ Kx‡mi wgkÖY i‡q‡Q, cY¨wU nvjvj bv nvivg 
wb‡RivB hvPvB Ki‡Z cvi‡e| G‡Z K‡i nvjvj eªvÛ¸‡jvi Dci Zv‡`i wek^vm 
e„w× cv‡e Ges †KbvKvUvi cwigvY evo‡e | d‡j gv‡K©U AviI kw³kvjx n‡e|  

†iwg‡UÝ : Bmjvgx e¨vsK¸‡jv ˆewk^Kfv‡e e¨vswKs mvwf©m¸‡jv wWwRUvjvB‡Rkb 
K‡i †djvi gva¨‡g `ªæZ, wbivc` †mev cÖ`vb Ki‡Z cvi‡Q Ges †iwg‡U‡Ýi 
Rb¨ cÖ‡mwms wd Gi nvi Kwg‡q G‡b‡Q| Bmjvgx e¨vsK¸‡jv eZ©gv‡b wcqvi-Uz-
wcqvi, weR‡bm Uz weR‡bm, weR‡bm Uy BwÛwfRyq¨vj Ges B-Kgvm© †c‡g‡›Ui 
KvR Ki‡Q| GLv‡b jÿ¨ n‡jv eøK‡PBb †UK‡bvjwRi gva¨‡g ¯^í e¨‡qi 
†iwg‡UÝ Ges †c‡g‡›Ui ga¨ ’̄Zvi Ges Db¥y³ Ges ¯”̂Q cwi‡ek ˆZwi Kiv|  

myKzK : fwel¨r myKzK Bmy¨ Kivi †ÿ‡Î eZ©gv‡bi me †_‡K AvaywbK AeKvVv‡gv 
n‡jv ¯§vU© myKzK| µvDWdvwÛs Ges wdb¨vwÝq¨vj †UK‡bvjwR Dbœq‡bi hy‡M ¯§vU© 
myKzK‡K fwel¨‡Zi Bmjvgx dvÛivBwRs Ges weR‡bm †W‡fjc‡g‡›Ui 
AeKvVv‡gv wn‡m‡e aiv n‡&Q| ¯§vU© myKz‡Ki g~j wdPvi n‡jv A¨vKvDw›Us‡qi 
Kv‡R ÷¨vÛvivB‡Rkb Ges A‡Uv‡gkb|  

wµc‡UvA¨v‡mU : wµc‡UvKv‡iwÝmg~n (†hgb : weUK‡qb Ges B_v‡ig) fvPz©qvj 
Kv‡iwÝ wn‡m‡e we‡ewPZ nq|Ôwµc‡UvKv‡iwÝÕ kãwU‡Z Ôwµc‡UvÕ kãwU wewfbœ 
Gbwµckb A¨vjMvwi`g Ges wµc‡UvMÖvwdK †UKwbK‡K wb‡`©k K‡i, hv 
†bUIqv‡K©i wbivcËv wbwðZ Kivi Kv‡R e¨envi Kiv nq| GB wbivcËvi Rvj 
GZB kw³kvjx †h, wµc‡UvKv‡iwÝ¸‡jvi bKj ˆZwi Kiv m¤¢e bq| wewfbœ 

wµc‡UvKv‡iwÝ †Kv‡bv wek^¯Í Z…Zxq cÿ, †hgb : †K›`ªxq e¨vsK ev †Kv‡bv 
†µwWU KvW© †Kv¤úvwbi mvnvh¨ e¨ZxZB eøK‡PBb-wfwËK wW‡m›UªvjvBRW 
wm‡÷‡gi gva¨‡g Acv‡iU nq| GLv‡b cÖvB‡fU Ges cvewjK wK-Gi gva¨‡g 
wcqvi-Uz-wcqvi †jb‡`b wbðZ Kiv nq| G¸‡jv fvPy©qvj ¯^fv‡ei nevi Kvi‡Y 
wµc‡UvKv‡iwÝi †Kv‡bv ai‡bi †K›`ªxq msMÖn ’̄j †bB| G Kvi‡Y †Kv‡bv MÖvnK 
hw` Zvi cÖvB‡fU wK-Gi e¨vKAvc bv iv‡L Z‡e †Kv‡bv ai‡bi Kw¤úDUvi µvk 
n‡j Zvi wµc‡UvKv‡iwÝi gvwjKvbv nviv‡Z cv‡i| 

µvDWdvwÛs 
wecyjmsL¨K gvby‡li †_‡K Aí Aí cwigvY A_© †bevi gva¨‡g dvÛivBwRs‡qi 
cÖ‡mm‡K µvDWdvwÛs e‡j| cÖPwjZfv‡e †Kv‡bv e¨emv, cÖ‡R± ev †fbPvi 
mswkøó KvR ïiæi Av‡M wKQz gvby‡li wbKU e„nr cwigv‡Y A_© wewb‡qv‡Mi Rb¨ 
Aby‡iva Kiv nq| µvDWdvwÛs‡q GB AvBwWqvwU B›Uvi‡bU e¨envi K‡i AmsL¨ 
wewb‡qvMKvix‡`i wbKU †cuŠ‡Q w`‡”Q| hviv dvwÛs Pvq Zviv I‡qemvB‡U Zv‡`i 
cÖ‡R‡±i Rb¨ GKwU †cÖvdvBj ˆZwi K‡i †hLv‡b D‡jøL Kiv _v‡K Zviv Zv‡`i 
cÖ‡R‡±i gva¨‡g †Kvb ai‡bi KvR Ki‡Z Pvq Ges Zviv weMZ w`b¸‡jv‡Z wK 
ai‡bi KvR K‡i‡Q| Gici µvDWdvwÛs cøvUdg©¸‡jv †mvm¨vj wgwWqv cøvUdg© 
Ges Ab¨vb¨ cÖPwjZ †bUIqvK© e¨envi K‡i dvÛ msMÖn K‡i| wb‡P µvDWdvwÛs 
Gi aib m¤úwK©Z we¯ÍvwiZ Av‡jvPbv Kivi †Póv Kiv n‡e|  

µvDWdvwÛs cøvUd‡g© A‡e`bKvix‡`i Zv‡`i wewb‡qv‡Mi wecix‡Z Kx cÖ`vb Kiv 
n‡”Q Gi Dci wbf©i K‡i µvDWdvwÛs‡qi g‡Wj¸‡jv Avjv`v Kiv nq| wewfbœ 
ai‡bi I‡qemvBU wewfbœ ai‡bi µvDWdvwÛs g‡W‡ji Rb¨ we‡klvwqZ| GB 
I‡qemvBU¸‡jv †h g‡Wj e¨envi K‡i Zvi g‡a¨ D‡jøL‡hvM¨ t 

1. †Wv‡bkb wfwËK g‡Wj  

2. AvMvg-µq g‡Wj 

3. wiIqvW© wfwËK g‡Wj  

4. BKz¨BwU µvDWdvwÛs g‡Wj  

5. FY wfwËK µvDWdvwÛs  

6. f‚m¤úwË µvDWdvwÛs  

1.  †Wv‡bkb wfwËK µvDWdvwÛs : GB g‡WjwUi bvg †_‡KB Gi m¤ú‡K© GKwU 
cÖv_wgK aviYv †bqv hvq| GB g‡W‡j A‡e`bKvixiv `v‡bi D‡Ï‡k¨ 
†cÖv‡R†± A_©vqb K‡ib| Zv‡`i GB Ae`v‡bi Rb¨ †Kvb ai‡bi †cÖvWv± ev 
†cÖv‡R‡± †Kv‡bv gvwjKvbv Ask (BKz¨BwU) Advi Kiv nq bv| `vZviv Zv‡`i 
cQ‡›`i †cÖv‡R± ev¯ÍevwqZ nevi Rb¨ `vb K‡ib| †Wv‡bkb wfwËK 
µvDWdvwÛs‡qi KvVv‡gv cÖvq weR‡bm g‡Wj †_‡K wiIqvW© wfwËK µvDW 
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dvwÛs g‡W‡ji mv‡_ mv`„k¨c~Y©, ïay GLv‡b cv_©K¨ n‡jv GLv‡b civ_©ciZvi 
D‡Ï‡k¨ dvwÛs Kiv nq| ZvB GLv‡b wewb‡qvMKvixiv GB cøvUdg©¸‡jv †_‡K 
wewbg‡q wKQzB cvb bv|  

2. AvMvg µq µvDWdvwÛs g‡Wj : AvMvg-µq µvDWdvwÛs g‡W‡j †Kvb cY¨ 
cÖ ‘̄Z nevi Av‡MB cY¨ wewµ Kiv hvq| Z‡e GLv‡b G welqwU m¤ú‡K© 
cwi®‹vi aviYv _vK‡Z n‡e †h wbw`©ó mg‡qi g‡a¨ D³ AW©v‡ii cY¨ 

†Wwjfvwi w`‡Z cvi‡eb| Kickstarter Ges IndieGoGo -Gi g‡Zv 
I‡qemvBU¸‡jvi gva¨‡g AW©vi Ges AW©v‡ii Rb¨ †c‡g›U MÖnY Kiv hvq| 
wewb‡qvMKvixiv GLv‡b g~jZ †Kvb cÖWv± µ‡qi Rb¨ AvMvg †c‡g›U K‡i ev 
†Kv‡bv cÖ¯ÍZKvix‡K †cÖvWv± ˆZwi Ki‡Z dvwÛs K‡ib Ges kZ© _v‡K †h 
†cÖvWv± Zv‡`i wbKU wewµ Ki‡Z n‡e| AvaywbK µvDWdvwÛs g‡Wj¸‡jvi 
g‡a¨ GB g‡WjwU †ewk cÖPwjZ|  

3. wiIqvW© wfwËK µvDWdvwÛs : GwUI cÖPwjZ µvDWdvwÛs Gi Ab¨Zg aib, 
Z‡e Zv bRivbvwfwËK| mvaviYZ GLv‡b bZzb †Kv‡bv ÷vU©Avc ev 
cÖwZôv‡bi Rb¨ dvÛ msMÖn Kiv nq Ges GB ÷vU©Avc ev cÖwZôvb¸‡jv 
wewb‡qvMKvix‡`i K…ZÁZv Rvwb‡q Zv‡`i wbKU Dcnvi ai‡bi †Kv‡bv 
mvwf©m ev †mev cÖ`vb K‡ib| wiIqvW© wfwËK µvDWdvwÛs‡q `vZv‡`i 
cÖ`vbK…Z A‡_©i Ici wfwË K‡i Dcnvi †`qv n‡Z cv‡i| mvaviY Dcnvi 
n‡Z cv‡i nv‡Z ˆZwi †Kv‡bv e¯‘, ev dvÛivBwRs cøvUd‡g©i †Kv‡bv wcÖwgqvg 
mvwf©m wd«‡Z cÖ`vb|  

4. BKz¨BwU µvDWdvwÛs : GB g‡Wj‡K µvDW-Bb‡fw÷s, Bb‡f÷‡g›U 
µvDWdvwÛs Ges µvDW BKz¨BwU wn‡m‡eI AewnZ Kiv nq| GB g‡WjwU 
ÿz`ª Ges gvSvwi mvB‡Ri cÖwZôvb hviv Zv‡`i e¨emv‡K Av‡ivI cÖmvwiZ 
Ki‡Z Pvq, Zv‡`i Rb¨ mnvqK| GLv‡b wewb‡qvMKvixiv wewb‡qvM Kivi Rb¨ 
†Kv¤úvwbi gvwjKvbvi GKwU Ask cvq|e¨emv‡qi Ici wbf©i K‡i gvwjKvbv 
Ask Kg †ewk nq Ges Gi gva¨‡g †Kv¤úvwb cÖPwjZ e¨vsK †jv‡bi Sv‡gjv 
Gov‡Z cv‡i Ges ª̀æZZg mg‡q dvÛ ivBwRs Ki‡Z cv‡i| mvavivYZ 
BKz¨BwU µvDWdvwÛs‡q wgwbgvg nvRvi Wjvi †_‡K wewb‡qvM ïiæ Kiv hvq 
Ges †mUv c‡i K‡qK nvRvi WjviI n‡Z cv‡i|  

5. FYwfwËK µvDWdvwÛs : FYwfwËK µvDWdvwÛs‡K wcqvi Uz wcqvi †jwÛs ev 
µvDW‡jwÛs ejv nq, GLv‡b GKwU AbjvBb cøvUd‡g©i gva¨‡g nvRv‡iv 
wewb‡qvMKvix‡`i wbKU †_‡K A_© msMÖn K‡i e¨emv‡K FY †`qv nq| GLv‡b 
F‡Yi †gvU A_© †Kv‡bv GKRb ev `yBRb wewb‡qvMKvix cÖ`vb K‡ib bv; 
A‡bK wewb‡qvMKvix GB cÖ‡m‡m hy³ _v‡Kb| hvi cÖ‡R‡± FY `iKvi n‡e 

wZwb cÖ‡R± weeiY, m¤¢ve¨ AvqÿgZv m¤ú‡K© we Í̄vwiZ wj‡L GKwU †cÖvdvBj 
ˆZwi Ki‡eb| Gic‡i wewb‡qvMKvixi KZ A_© wewb‡qvM Ki‡Z Pvb Ges 
KZ gybvdv MÖnY Ki‡Z Pvb GB m¤úwK©Z GKwU Z_¨ cÖ`vb K‡ib| cøvUdg© 
wewb‡qvMKvix‡`i GKwU mš‘wóg~jK gybvdvi nvi cÖ`vb Kivi gva¨‡g cÖ‡R‡± 
FY`vb K‡i| Gic‡i †cÖv‡R± Acv‡iUi gybvdv I Avm‡j gvwmK wKw¯Íi 
wfwË‡Z wewb‡qvMKvix‡`i cwi‡kva K‡ib| GLv‡b †Kv‡bv e¨vsK hy³ _v‡K 
bv| wewb‡qvMKvix‡`i GLv‡b myweav n‡jv, nq‡Zv Zviv cÖPwjZ e¨vswKs 
wm‡÷‡gi †_‡K GKUy †ewk cwigv‡b gybvdv cv‡eb| Ab¨w`‡K cÖ‡R± 
g¨v‡bRv‡ii myweav n‡jv wZwb nq‡Zv cÖPwjZ e¨vsK †_‡K FY †c‡Zb bv, 
wKš‘ GLvb †_‡K wZwb `ªæZZg mg‡q wewb‡qvM cv‡”Qb| Avevi GLv‡b 
wewb‡qvMKvix‡`i †Kv‡bv ai‡bi BKz¨BwU w`‡Z n‡”Q bv| wZwb GKK wfwË‡Z 
ev Zvi wUgB cÖ‡R± cwiPvjbvq AskMÖnY Ki‡Q| wewb‡qvMKvixiv cÖ‡R‡±i 
Ici cÖfve ivL‡Z cvi‡Q bv|  

6. f‚m¤úwË µvDWdvwÛs : mv¤úªwZK mg‡qi wKQz µvDWdvwÛs g‡W‡ji g‡a¨ 
RbwcÖqZv cvIqv g‡W‡ji g‡a¨ GKwU n‡jv wi‡qj G‡÷U µvDWdvwÛs| †h 
mKj wewb‡qvMKvix m¤úwË‡Z wewb‡qvM Ki‡Z Pvb Zviv GB g‡W‡j 
wewb‡qvM K‡ib| Avevi †Kv‡bv e¨w³ whwb m¤úwË µ‡qi Rb¨ e¨vsK †jv‡bi 
Sv‡gjv Qvov wewb‡qvM Pv‡”Qb Zvi Rb¨ GB g‡Wj †_‡K dvwÛs MÖnY Kiv 
mnvqK| mvaviYZ †Kv‡bv e¨w³ ev †Kv‡bv wi‡qj G‡÷U †Kv¤úvwb eo 
†Kv‡bv m¤úwËi µ‡qi Rb¨, †hgb n‡Z cv‡i †Kv‡bv eo wewìs µ‡qi 
cÖ‡R±, dvÛ msMÖ‡ni D‡Ï‡k¨ wewb‡qvMKvix‡`i wbKU †_‡K wewb‡qvM msMÖn 
K‡ib| mvaviYZ wewb‡qvMKvixiv Aí cwigv‡Y wewb‡qvM Kivi gva¨‡g ïiæ 
Ki‡Z cv‡ib, Gi c‡i cÖ‡R± KZ gybvdv Ki‡Q Ges wewb‡qvMKvix KZ 
wewb‡qvM K‡i‡Q Gi Dci wfwË K‡i wewb‡qv‡Mi gybvdv cÖ`vb Kiv nq|  

 

kixqvn&i `„wófw½ †_‡K µvDWdvwÛs 

µvDWdvwÛs‡qi KvVv‡gvi ai‡bi Ici wfwË K‡i kixqvn& `„wófw½ wba©vwiZ nq| 
µvDWdvwÛswU kixqvn&m¤§Z wKbv GB welqwU hvPvB Ki‡Z n‡j †ek wKQz welq 
we‡ePbv Ki‡Z nq, †hgb: 

 µvDWdv‡Ûi D‡Ïk¨  
 µvDWdv‡Ûi KvVv‡gv  

µvDWdv‡Ûi D‡Ïk¨ Aek¨B kixqvn&m¤§Z n‡Z n‡e| Aby‡gvw`Z bq Ggb †Kv‡bv 
Kvi‡Y ev cÖ‡R‡± wewb‡qv‡Mi Rb¨ GKRb e¨w³ g~jab PvB‡Z cvi‡eb bv| 
µvDWdv‡Ûi jÿ¨ Ges D‡Ïk¨ †Kgb nIqv DwPZ GB wb‡q ¯‹jviiv gZvgZ 
cÖ`vb K‡i‡Qb : 
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1. †Wv‡bkb wfwËK µvDWdvwÛs : GB g‡W‡j wewb‡qvMKvix `v‡bi D‡Ï‡k¨B 
A_© `vb K‡ib| GLv‡b mvaviYZ †mvm¨vj cÖ‡R±, P¨vwi‡Uej cÖ‡R± Ges 
bb-cÖwdU †fbPv‡ii Rb¨ dvÛ msMÖn Kiv nq| †mvm¨vj cÖ‡R±, P¨vwi‡Uej 
cÖ‡R± Ges bb cÖwdU †fbPv‡ii Rb¨ GB KvVv‡gv Aek¨B Aby‡gvw`Z|  

2. AvMvg µq µvDWdvwÛs g‡Wj : AvMvg µq g‡Wj A_© †Kv‡bv `ªe¨ m„wói 
c~‡e©B wewµ Kiv| kixqvn `„wófw½i w`K †_‡K hw` †Kv‡bv cY¨ BmwZmbv 
Pzw³i Aax‡b bv _v‡K, Z‡e m„wó nqwb Ggb †Kv‡bv `ª‡e¨i weµq Aby‡gvw`Z 
bq| ZvB AvMvg µq g‡Wj kixqvn& `„wófw½i w`K †_‡K cÖkœwe×| wb‡Pi 
nv`x‡m G wel‡qi mg_©b cvIqv hvq :  

Ave`yjøvn Beby Avgi iv. n‡Z ewY©Z, ivm~jyjøvn # e‡jb, 

ْ�سَ عِنْدَكَ 
َ
 بَيْعُ مَا ل

َ
مْ يُضْمَنْ وَلا

َ
 رِْ�حُ مَا ل

َ
انِ ِ�� بَيْعٍ وَلا

َ
رْط

َ
 ش

َ
 وََ�يْعٌ وَلا

ٌ
ف

َ
 يَحِلُّ سَل

َ
 لا

ÔFY I weµq GK‡Î Rvwqh bq Ges `yB cÖKv‡ii kZ©I weµ‡qi †¶‡Î Ry‡o 
†`qv Rvwqh bq, gybvdv MÖnYI Rvwqh bq hZ¶Ybv †jvKmv‡bi `vwqZ¡ bv †bqv 

nq, †Zvgvi Avq‡Ë †bB Ggb e ‘̄ weµq KivI Rvwqh bqÕ (Al Tirmidhī 

2015, 1234)  

3. wiIqvW© wfwËK µvDWdvwÛs : wiIqvW© wfwËK µvDWdvwÛs kixqvn&m¤§Z 
Dcv‡q ev kixqvn& ewnf©~Z Dcv‡q wWRvBb Kiv hvq| hw` GB cÖ‡R‡±i 
KvVv‡gv Ryqvi KvVv‡gvi mv‡_ wg‡j hvq Z‡e †mwU A‰ea n‡q hv‡e| 
dvwÛs‡qi wecix‡Z AwbwðZ wKQz Advi Kiv Aby‡gvw`Z bq| wiIqvW© 
wfwËK µvDWdvwÛs kixqvn&m¤§Zfv‡eI wWRvBb Kiv hvq|kixqvnm¤§Z 
nevi Rb¨ †ek wKQz †mdMvW© Ges g~jbxwZ i‡q‡Q, GB bxwZ¸‡jv AbymiY 
Ki‡jB kixqvn&m¤§Z †cÖvWv± wWRvBb Kiv hv‡e|  

4. BKz¨BwU wfwËK µvDWdvwÛs : GB g‡W‡j †kqvi Bmy¨i gva¨‡g dvwÛs †Zvjv 
nq| myZivs kixqvn&m¤§Z n‡Z n‡j †h e¨emv‡qi Rb¨ dvwÛs †Zvjv n‡”Q †mwU 
kixqvn&m¤§Z n‡Z n‡e| wØZxqZ, wdb¨vwÝq¨vj w Œ̄wbs‡q GwU wbwðZ Ki‡Z n‡e 
†h Zv‡`i my` m¤úwK©Z Avq 5 kZvs‡ki wb‡P Ges my` wfwËK cÖ‡`q 30 
kZvs‡ki wb‡P Ges my` wfwËK cÖvc¨ I 30 kZvs‡ki wb‡P n‡Z n‡e|  

5. FY wfwËK µvDdvwÛs : FY wfwËK µvDWdvwÛs‡qi g‡a¨ wiev (my`) hy³ 
_v‡K ZvB GB KvVv‡gvwU kixqvn&m¤§Z bq|  

6. wi‡qj G‡÷U µvDWdvwÛs : GB µvDdvwÛs‡q m¤úwË‡Z wewb‡qv‡Mi D‡Ï‡k¨ 
dvÛ msMÖn Kiv nq| A‡b‡Ki †_‡K dvÛ msMÖn K‡i GKwU m¤úwË‡Z wewb‡qvM 
Kiv nq| Gic‡i m¤úwËi †kqvi wewfbœ †kqvi‡nvìvi‡K †`qv nq| wi‡qj 
G‡÷U µvDWdvwÛs G m¤ú‡`i mivmwi m¤ú„³Zv _vKvq GwU kixqvnm¤§Z; 
hw` bv m¤úwËi ev Pzw³i g‡a¨ wbwl× †Kv‡bv Dcv`vb bv _v‡K|  

AvwU©wdwkqvj B‡›Uwj‡RÝ 
hw`I AvwU©wdwkqvj B‡›Uwj‡R‡Ý cÖfve †ek wKQz `kK a‡i jÿ Kiv hv‡”Q| 
Z‡e weMZ `k‡K AvwU©wdwkqvj B‡›Uwj‡R‡Ýi cÖfve †ek jÿYxq| Wuzhen 

Institute Report (2017) wi‡cvU© Abyhvqx, †kl cvuP eQ‡i 5154wU 
AvwU©wdwkqvj ÷vU©Avc hvÎv ïiæ K‡i‡Q| weMZ 12 eQ‡ii Zzjbvq GB nvi 
175 nv‡i e„w× †c‡q‡Q| wdb‡UK †m±‡i c„w_exi eo eo †`k Zv‡`i wewb‡qvM 
evwo‡q‡Q| 2017 mv‡j cÖKvwkZ GKwU wi‡cv‡U© †`L‡Z cvB, Px‡b 2013 †_‡K 
2017 mgqKvjxb AvwU©wdwkqvj B‡›Uwj‡RÝ m¤úwK©Z ÷vU©Av‡ci msL¨v e„w× 
†c‡q‡Q| 2017 mv‡j Pvqbv cÖ_gev‡ii g‡Zv AvwU©wdwkqvj B‡›Uwj‡RÝ 
÷vU©Avc dvwÛs‡q hy³ivóª‡K Qvwo‡q hvq| 2012 mv‡j ˆewk^K GAvB ÷vU©Av‡c 
wewb‡qv‡M Pvqbvi Ae`vb wQ‡jv 48 kZvsk Ges 2017 mv‡j GB wewb‡qvM 
G‡m †cŠuQvq 15.5 wewjqb gvwK©b Wjvi (CB Insights 2018)| 

2008 mv‡ji ci †_‡K AvwU©wdwkqvj B‡›Uwj‡RÝ e¨env‡ii ¸iæZ¡ e„w× cvq, 
†KvwWf gnvgvwii mg‡q AvwU©wdwkqvj B‡›Uwj‡R‡Ý ¸iæZ¡ AviI m¤úªmvwiZ 
n‡q‡Q| jKWvD‡b AwaKvsk †jv‡K N‡i e‡mB cÖwZw`‡bi evRvi K‡i‡Qb| whwb 
†Kv‡bvw`b B-Kgvm© cøvUdg© †_‡K †KbvKvUv K‡ibwb wZwbI GB †Kvwf‡Wi mg‡q 
B-Kgv‡m©i Øvi ’̄ n‡q‡Qb| GLv‡b †hgwbfv‡e B-Kgvm© cøvUdg©¸‡jv DcK…Z 
n‡q‡Q †Zgwbfv‡e †UK Rvqv›U cÖwZôvb¸‡jvI DcK…Z n‡q‡Q bZzb BDRvi †WUv 
cvevi gva¨‡g| GLb Zviv AviI gvby‡li †WUv A¨vbvjvBwmm Ki‡Z cvi‡e Ges 
Zviv †cÖvWv± µq Kivi AvPiY we‡kølY Ki‡Z cvi‡e| Kv÷gvi †Kvb †cÖvWv±wU 
cÖ_‡g mvP© Ki‡Q, †Kvb cÖWv‡±i Ici AwaK mgq e¨q Ki‡Q, †Kvb †cÖvWv± 
wb‡q †ewk †ewk mvP© Ki‡Q,†Kvb †c‡g›U †MUI‡q e¨envi Ki‡Q Ges cÖ_‡g KZ 

UvKvi †cÖvWv± µq Ki‡Q Ges GB g~j¨gvb Av‡¯Í Av‡¯Í Kg‡Q bv evo‡QGB 
mKj †WUvi msiÿY n‡”Q| GB †WUv¸‡jv †gwkb jvwb©s we‡kølY K‡i 
AvwU©wdwkqvj B‡›Uwj‡RÝ Kv÷gvi‡K bZzb bZzb †cÖvWv± mv‡R÷ Ki‡e| GwU 
†hgwbfv‡e B-Kgv‡m©i weR‡bm‡K e„w× Ki‡e †Zgwb AvwU©wdwkqvj B‡›Uwj‡RÝ 
†W‡fjcKvix cÖwZôvb‡KI mg„× Ki‡e| dvBb¨vwÝqvj mvwf©m BÛvw÷ªªi Kv‡R 
AvwU©wdwkqvj B‡›Uwj‡R‡Ýi AwaK e¨envi jÿ Kiv| 
 

kixqvn&i `„wófw½ †_‡K AvwU©wdwkqvj B‡›Uwj‡RÝ I †gwkb jvwb©s 
weM‡WUv e¨env‡i AvwU©wdwkqvj B‡›Uwj‡RÝ †W‡fjc Kivi mg‡q MÖvn‡Ki 
cÖvB‡fwm bó n‡Z cv‡i; G‡ÿ‡Î †Kvb †WUv †Kvb Kv‡R e¨envi Kiv n‡e GB 
wb‡q MÖvn‡Ki AbygwZ MÖnY Ki‡Z n‡e| AvwU©wdwkqvj B‡›Uwj‡RÝ BmjvwgK 
dvBb¨v‡Ýi Rb¨ e¨vcKnv‡i im` †hvMv‡e (dz‡q‡ji g‡Zv KvR Ki‡e)| 
BmjvwgK dvBb¨v‡Ýi Rb¨ we‡kl B‡Kvwm‡÷g ˆZwi Ki‡Z nq, †h‡nZz Bmjv‡g 
†jb‡`‡b my` Ges A¯úóZvi welqwU wbwl× ZvB dvBb¨v‡Ýi Rb¨ we‡kl hZœ 
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cÖ‡qvRb| AvwU©wdwkqvj B‡›Uwj‡RÝ A¯úóZv `~i Ki‡Z mvnvh¨ Ki‡e| 
GKBfv‡e MÖvnK‡`i †WUv Kxfv‡e Zv‡`i cÖvB‡fwm bó bv K‡iB e¨envi Kiv 
n‡e GB wb‡q kwiqvn weÁ‡`i AviI Av‡jvPbv `iKvi|  
 

wdb‡U‡Ki Rb¨ AvBwb Ges †i¸‡jUwi †d«gIqvK© 
wdb‡UK‡K Awbqwš¿Z Ae ’̄vq †Q‡o †`qv ev GKwU e„nr cwim‡i AvBwb 
†d«gIqv‡K©i Aax‡b bv Avbv welqwU B‡bv‡fkb¸‡jv‡K Awbqwš¿Z Ges 
Ace¨env‡ii m¤§yLxb K‡i †`q| ZvB wdb‡UK A¨vwcø‡Kkb¸‡jv‡K iÿvg~jK 
AvB‡bi AvIZvq Avb‡Z †i¸‡jUwi †UK‡bvjwR ev †iM‡U‡Ki AvIZvq Avbv 
n‡q‡Q| Gi evB‡iI wdb¨vwÝq¨vj mvwf©‡mi Rb¨ wdb‡UK A¨vwcø‡Kkb¸‡jvi 
Dc‡i GKwU †i¸‡jUwi MvBWjvB‡Ýi `iKvi nq| D`vniY wn‡m‡e ejv hvq, 
gvj‡qwkqv K¨vwcUvj gv‡K©U Ges mvwf©‡mi Rb¨ 2019 mv‡j wWwRUvj Kv‡iwÝ 
Ges wWwRUvj †Uv‡K‡bi Ic‡i GKwU AvBb Rvwi K‡i‡Q| bvMwiK ¯̂v_© iÿvq 
BD‡iv‡c wewfbœ AvBb cÖYqb Kiv nq‡Q| weMZ `k‡K †Møvevj dvBb¨vwÝq¨vj 
BÛvw÷ª aŸ‡mi m¤§yLxb n‡qwQj Ges wdb¨vwÝq¨vj BÛvw÷ª‡Z fwel¨‡Z †Kvb 
ai‡bi aŸm wbqš¿Y Ki‡Z GB †i¸‡jUwi AvBb¸‡jv we‡klfv‡e ¸iæZ¡c~Y©| †mB 
mv‡_ wdb‡UK ÷vU©Avc¸‡jvi Rb¨ RvqMv K‡i †`qv, KbwRDgvi cÖ‡UKkb jÕ 
Av‡ivI kw³kvjx Kiv, jÕ Ges cwjwm¸‡jv mg‡qi mv‡_ Avc‡WU Kiv 
fwel¨‡Zi †Kv‡bv ai‡bi aŸm AvUKv‡Z djcÖm~ n‡Z cv‡i|  

kixÔAvn& `„wófw½ †_‡K wdb¨vwÝq¨vj Bmy¨¸‡jv †h¸‡jvi gvby‡li Rxeb Ges 
m‡ev©cwi A_©bxwZi Ici ¸iæZ¡c~Y© cÖfve iv‡L G¸‡jv cy‡ivcywi e¨w³‡`i nv‡Z 
†Q‡o †`qv hvq bv| Bmjvgx Revew`wnZv wnmevn& (hisbah)Gi aviYv‡Z †`L‡Z 
cvB, Bmjv‡gi ïiæ‡ZB gv‡K©U wbqš¿Y Ges wewb‡qvMKvix‡`i A‡_©i wbivcËv 
cÖ`v‡b GKRb gynZvwme (muhtasib) wb‡qvM Kiv n‡Zv| e¨emv‡q †Kv‡bv ai‡bi 
Am`vPiY hv mvaviY RbM‡Yi g‡b †bwZevPK cÖfve †dj‡e Ggb welqmg~n 
Gov‡Z gyn&Zvwme gv‡K©U wbqš¿YKi‡Zb Ges wewb‡qvMKvix‡`i wewb‡qvMK…Z 
A‡_©i wbivcËv wbwðZ Ki‡Z KvR Ki‡Zb| eZ©gv‡b BmjvwgK dvBb¨vÝ 
BÛvw÷ª‡Z wdb‡U‡Ki A¨vwcø‡Kkbmg~‡ni e¨env‡ii †ÿ‡Î GKB wel‡qi cÖ‡qvM 
Kiv †h‡Z cv‡i| †hgb ejv †h‡Z cv‡i wµc‡UvKv‡iwÝi gva¨‡g †jb‡`‡bi 
ÿgZv †Kv‡bv e¨w³we‡k‡li wbKU cÖ`vb Kiv hv‡e bv| mvsweavwbK ms ’̄v¸‡jvi 
wbqš¿YKvix wn‡m‡e ch©vß e¨e¯’v wb‡Z n‡e wm½vcyi, hy³ivóª Ges Lye m¤úªwZ 
gvj‡qwkqv †hgb c×wZ Aej¤^b K‡i‡Q| 
 

BmjvwgK wdb‡U‡Ki Rb¨ evavmg~n  
wWwRUvj B‡Kvbwg‡Z BmjvwgK dvBb¨v‡Ýi †W‡fjc‡g‡›Ui †ÿ‡Î B‡bv‡fkb 
g~j f‚wgKv cvjb K‡i| wdb‡UK cÖ‡mm DbœZKiY Ges kwiqvnm¤§Z 

iÿYv‡eÿ‡Yi Kv‡R †ek Kvh©Kix n‡Z cv‡i, hv GB BÛvw÷ªª Dbœq‡b Kvh©Kix 
f‚wgKv ivL‡e| gv‡K©U †kqv‡i BmjvwgK dvBb¨vÝ‡K wU‡K _vK‡Z n‡j Aek¨B 
wdb‡UK m¤úwK©Z Kvh©µg MÖnY Ki‡Z n‡e, Avevi gybvdv AR©bB BmjvwgK 
dvBb¨v‡Ýi g~j jÿ¨ bq; mgv‡Ri cÖvwšÍK gvby‡li DbœqbI BmjvwgK 
dvBb¨v‡Ýi Avek¨KZv wn‡m‡e eZ©vq| Z‡e BmjvwgK dvBb¨vwÝqvj cÖwZôvb 
Øviv BmjvwgK wdb‡UK cÖ‡qv‡Mi †ekwKQz mgm¨v jÿ Kiv hvq|  

†i¸‡jUwi cwi‡e‡k GLbI g~j mgm¨v †_‡K wM‡q‡Q, hw`I GB Ae¯’vi µgvMZ 
Dbœq‡bi †Póv Pvjv‡bv n‡”Q| BmjvwgK dvBb¨vÝ BÛvw÷ª‡Z cÖwZwbqZ 
÷¨vÛvivB‡Rkb, bZzb †i¸‡jkb Ges B‡bv‡fwUf †cÖvWv± †`Lv hv‡”Q| Z‡e 
†i¸‡jUwi mxgve×Zv BmjvwgK wdb‡UK GwM‡q hvevi AšÍivq wn‡m‡e †`Lv 
hv‡”Q, bZzb g‡Wj¸‡jv Kxfv‡e †`‡ki wfZi ivb Ki‡e GB wb‡q †Uw÷s‡qi 
†¯ú‡mi Afve i‡q‡Q| G Kvi‡Y bZzb g‡Wj¸‡jv mvaviY gvby‡li Kv‡Q 
wek^vm‡hvM¨ wn‡m‡e †Zvjv hv‡”Q bv| cÖPwjZ GKwU D`vniY w`B, ÔweKvkÕ hLb 
hvÎv ïiæ K‡iwQj, ZLb Zv‡`i †MÖv_ nvi Kg wQ‡jv Ges AwaK gvby‡li Kv‡Q 
†cŠuu‡Q †h‡Z Zv‡`i gv‡K©wUs LiP ÔbM`Õ-Gi Zzjbvq †ewk †j‡M‡Q Avevi gvby‡li 
wek^vm‡hvM¨Zv AR©b Ki‡Z †ek mgq †j‡M‡Q| wKš‘ ÔbM`Õ GKwU cÖwZwôZ 
AeKvVv‡gvi Ici hvÎv ïiæ K‡i‡Q, Zviv gvby‡li Kv‡Q AviI wek^vm‡hvM¨Zv 
AR©b K‡i‡Q hLb Zviv ÔWvK wefv‡Mi wWwRUvj †jb‡`bÕ kãwU †hvM K‡i‡Q| 
weZwK©Z B-Kgvm© mvBU¸‡jv gvby‡li wek^v‡mi IciB e¨emv Pvwj‡q‡Q| Avi 
dvBb¨vwÝqvj mvwf©m †m±‡i wek^v‡mi RvqMvwU LyeB ¸iæZ¡c~Y©| ZvB G‡ÿ‡Î 
bZzb weR‡bm g‡Wj ivb Kiv‡Z n‡j †i¸‡jUwi A‡_vwiwU‡K wbqwš¿Z cwi‡e‡k 
g‡WjwU ivb Kwi‡q †`L‡Z nq †h e„nr cwim‡i g‡WjwU †Kgb AvPiY Ki‡e|  

†h‡Kv‡bv †m±‡ii BÛªvw÷ªi Rb¨ evav Ges P¨v‡jÄ Acwinvh© GKwU welq| GB 
Ae¯’vi D‡Ëvi‡Yi Rb¨ wbw`©ó gvBÛ-‡mUAvc Ges mv‡cvU© cÖ`v‡bi cÖ‡qvRbxq 
wi‡mv‡m©i `iKvi nq| me‡k‡l †h cÖwZôvb GB evavmg~‡ni †UKmB mgvavb †ei 
Ki‡Z cv‡i Zviv BÛvw÷ª‡Z wU‡K _vK‡Z cvi‡e| BmjvwgK dvBb¨vÝ BÛvw÷ªi 
Rb¨ Acv‡ikbvj wi¯‹ gv_vq †i‡L DbœZ mvwf©m cÖ`vb Kivi iv¯Ívi m¤¢ve¨ 
P¨v‡jÄmg~‡ni mgvavb wb‡P cÖ`vb Kivi †Póv Kiv n‡jv :  

1. †i¸‡jUwi mv‡cvU© t dvBb¨vwÝqvj BÛvw÷ªª‡K me †_‡K †ewk †i¸‡j‡UW 
BÛvw÷ªª wn‡m‡e we‡ePbv Kiv nq| B‡bv‡fwUf cwi‡ek Ges AwaK D‡`¨v³v 
ˆZwi‡Z mv‡cvwU©f †i¸‡jkb Ges cwjwm LyeB ¸iæZ¡c~Y©| ZvB GLv‡b 
miKv‡ii †i¸‡jUwi A‡_vwiwU‡K f‚wgKv ivL‡Z n‡e|  

2. dvBb¨vwÝqvj mv‡cvU© t wmW, A¨v‡Äj Ges †fPvi †j‡f‡ji A‡bK 
wewb‡qvMKvixiv cÖPwjZ wdb‡UK cøvUdg©‡K mv‡cvU© cÖ`vb K‡i| wKš‘ 
BmjvwgK wdb‡UK cøvUdg©¸‡jv‡Z wewb‡qvM ch©vß bq| GLv‡b wewb‡qvM e„w× 
Kiv cÖ‡qvRb, GB j‡ÿ¨ AwaKZi wewb‡qvMKvixi wbKU †cŠuu‡Q †h‡Z n‡e|  
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3. kwiqvnm¤§Z t BmjvwgK wdb‡U‡Ki g~j AMÖvwaKvi n‡”Q kwiqvn Ges GB 
welqwUB wdb‡UK‡K BmjvwgK K‡i †Zv‡j| wWwRUvj kwiqvn mjy¨k‡bi Rb¨ 
kwiqvn weÁ‡`i kwiqvn d‡Zvqv cÖ‡qvRb| GQvovI †`‡ki A_©bxwZ‡Z 
Ae`v‡bi Rb¨ kwiqvn we‡klÁ- dKxn‡`i gZvgZ AMÖMY¨, †hgbwU 
n‡qwQj Bmjv‡gi †mvbvwj hy‡M|  

4. LvcLvB‡q †bevi †hvM¨Zv t BÛªvw÷ª‡Z hviv hZ ZvovZvwo LvcLvB‡q wb‡Z 
cv‡i Zv‡`i e¨emv †UKmB nq| BmjvwgK wdb‡U‡Ki Rb¨ GKB welq 
cÖ‡hvR¨| GLv‡b GKwU welq Kiv †h‡Z cv‡i, †h‡nZz BmjvwgK wdb‡UK 
†W‡fjc Kivi Rb¨ kwiqvn wdëvi hy³ Ki‡Z nq ZvB cÖPwjZ †Kv‡bv 
wdb‡UK mjy¨kb Avmvi c‡i Zvi mv‡_ Kxfv‡e kwiqvn wdëvi hy³ Kiv hvq 
GB wb‡q M‡elYv Kiv †h‡Z cv‡i| D`vniY wn‡m‡e ejv hvq, BmjvwgK 
µvDWdvwÛs| µvDWdvwÛs aviYvwU AvbyôvwbKfv‡e cÖPwjZ A_©bxwZ‡Z 
Av‡m| Gic‡i BmjvwgK µvDWdvwÛs cøvUd‡g©i weKvk nq| Z‡e GLv‡b 
hw` BmjvwgK B‡bv‡fUiiv bZzb wKQz B‡bv‡fU Ki‡Z cv‡ib Z‡e †mUv 
AwZwi³ myweav wn‡m‡e hy³ n‡e| cÖPwjZ wek^ gymwjg we‡k^i †cÖvWv± 
e¨envi ïiæ Ki‡e| cÖPwjZ µvDWdvwÛs cøvUdg© hvÎv ïiæ Kivi Av‡MI 
wKš‘ BmjvwgK dvBb¨v‡Ý µvDWdvwÛs wQ‡jv Z‡e †mUvi cªPvi-cÖmvi 
AvbyôvwbKfv‡e wQ‡jv bv| GLv‡b KziAvb-nvw`‡mi m~² ch©‡eÿY BmjvwgK 
dvBb¨vÝ BÛvw÷ªª‡Z bZzb †Kv‡bv g‡Wj wb‡q Avm‡Z cv‡i| 

 

BmjvwgK Avw_©K cÖwZôvbmg~‡ni Rb¨ BmjvwgK wdb‡UK GKwU my‡hvM   
Accenture (2016) GKwU wi‡cvU© g‡Z †`Lv hvq, e¨vsK¸‡jv eZ©gv‡b wdb‡UK 
†Kv¤úvwb¸‡jv‡K ûgwKi †P‡q †ewk my‡hvM wn‡m‡e g‡b K‡i| Rwi‡ci AwaKvsk 
AskMÖnYKvix g‡b K‡i wdb‡UK BÛvw÷ªi Rb¨ wdb‡UK me‡_‡K eo GKwU 
my‡hvM| Av‡iKwU wi‡cvU© g‡Z (PwC, ND)

 Rwi‡c AskMÖnYKvix‡`i wdb‡U‡Ki 
myweavmg~n wb‡q wRÁvmv Kiv n‡j Zviv e‡jb, wdb‡UK e¨q Kwg‡q‡Q, MÖvnK 
†mev DbœZ K‡i‡Q| GKBfv‡e Av‡iKwU Rwi‡c BÝy¨ivi‡`i e³e¨ wQj wdb‡UK 
†_‡K me‡_‡K †ewk DcKvi n‡q‡Q e¨q K‡g wM‡q‡Q Ges †mB mv‡_ †Kv‡bv 
ai‡bi ga¨eZx© Ae¯’v †bB GLv‡b| GQvov wi‡cvU© AviI †`wL‡q‡Q †h, gvby‡li 
wewfbœ Kv‡R A_©vq‡bi `iKvi nq, †hgb- ¯^v ’̄̈ , wkÿv, †QvU e¨emv `uvo Kiv‡bv 
Ges GB welqmg~‡n Bmjvgx e¨vsK¸‡jv Zv‡`i eZ©gvb †cÖvWv± KvVv‡gv wb‡q 
†Zgb †Kv‡bv mv‡cvU© w`‡Z cv‡i bv I MÖvn‡Ki †µwWU †iwUs mwVKfv‡e wbY©q 
Ki‡Z cv‡i bv| †ccvi AviI Bmjvgx e¨vs‡Ki †fŠ‡MvwjK dzUwcÖ›U †`wL‡q‡Q, 
†hLv‡b ejv n‡q‡Q Bmjvgx e¨vsK mvaviYZ eo eo kn‡i Zv‡`i Kvh©µg ïiæ 
K‡i, †mB mv‡_ cÖPwjZ e¨vs‡Ki Zzjbvq Bmjvgx e¨vs‡Ki FY wfwËK 
Kvh©µg¸‡jv wKQzUv e¨qeûj (Shaikh 2018) | 

Bmjvgx Avw_©K cÖwZôvbmg~‡ni Rb¨ BmjvwgK wdb‡UK GKwU my‡hv‡Mi RvqMv 
m„wó K‡i‡Q| Council for Islamic Banks and Financial Institutions 

(CIBAFI) Øviv cwiPvwjZ GKwU Rwi‡c AwaKvsk AskMÖnYKvix e‡j‡Qb, 
BmjvwgK dvBb¨vwÝq¨vj BÛvw÷ªª‡Z BmjvwgK wdb‡UK LiP Kwg‡q Ges bZzb 
bZzb B‡bv‡fwUf †cÖvWv± G‡b BmjvwgK Avw_©K cÖwZôvb¸‡jvi Rb¨ hv‡`i 
e¨vsK GKvD›U †bB Zv‡`i Kv‡QI †cŠ‡Q hvevi RvqMv cÖ¯‘Z K‡i‡Q (Vizcaino 

2018)| `wÿY-c~e© Gwkqvi Rb¨ Avw_©K Ae¯’vi cwieZ©b Avb‡Z wdb‡UK 
G‡R‡›Ui f‚wgKv cvjb Ki‡Z cv‡i| KPMG Gi g‡Z GwcÖj 2016 ch©šÍ GB 
GjvKvi 600 wgwjqb gvby‡li gvÎ 27 kZvs‡ki e¨vsK GKvD›U i‡q‡Q| GB 
wi‡cvU© †_‡K ejv hvq, `wÿY-c~e© Gwkqv‡Z 434 wgwjqb †jv‡Ki cÖPwjZ 
†Kv‡bv wdb¨vwÝq¨vj mvwf©‡mi mv‡_ m¤úK© †bB, K‡¤^vwWqvi g‡Zv Mwie †`‡ki 
RbM‡Yi gvÎ 5 kZvs‡ki e¨vsK GKvD›U i‡q‡Q| GLv‡b ejv hvq, GB GjvKv 
`vwi`ª̈ cxwoZ _vKvi GUvB g~j KviY n‡Z cv‡i| wKš‘ jÿYxq †h, we‡k̂ e¨eüZ 
†gvevBj †dv‡bi eo GKwU Ask `wÿY-c~e© Gwkqv‡Z| wdb‡UK †Kv¤úvwb¸‡jv 
†gvevBj †dv‡bi gva¨‡g GB GjvKvq wdb¨vwÝq¨vj mvwf©m cÖ`vb Ki‡Z cvi‡j, 
†hgb Kg Li‡P UvKv †jb‡`b, ¯^í‡gqvw` FY`vb BZ¨vw`, GB GjvKvi `vwi`ª̈  
wKQzUv n‡jI Kg‡e Avkv Kiv hvq|  
 

eZ©gv‡b esjv‡`‡k kixqvn& m¤§Z wdb‡U‡Ki e¨envi  
†UK‡bvjwR Avgv‡`i Rxe‡b Af~Zc~e© cwieZ©b G‡b‡Q| eZ©gv‡b gvbyl cÖwZw`‡bi 
Rxe‡b Bbdi‡gkb †UK‡bvjwRi eûj e¨envi wkL‡Q| †UK‡bvjwRi e¨envi w`b 
w`b evo‡Q, we‡klZ evsjv‡`‡ki e¨vswKs †m±‡i| evsjv‡`‡k †gvevBj e¨vswKs, 
B‡j±ªwbK †c‡g›U myweav ev wej‡c, wWwRUvj Kgvm© †c‡g›U Ges Ab¨vb¨ 
B‡j±ªwbK myweavi hvÎv Lye †ewk w`‡bi bv (Bakar, Rosbi, and Uzaki 2017)| 
†hvMv‡hvM Ges gv‡K©U¸‡jvi g‡a¨ GKwU ’̄vqx m¤úK© m„wó‡Z †gvevBj‡dvb¸‡jv 
GKwU `ÿ cøvUdg© wn‡m‡e cÖgvwYZ n‡q‡Q| eZ©gv‡b hv‡`i e¨vsK GKvD›U †bB 
Zv‡`i‡KI ‡gvevB‡ji gva¨‡g e¨vswKs myweav cÖ`vb Kiv hv‡”Q| mv¤úªwZK mg‡q, 
†gvevBj e¨vswKs †m±‡ii g‡a¨ weKv‡ki g‡Zv wdb‡UK dvg© Zv‡`i AvwacZ¨ 
†`wL‡q‡Q| weKv‡ki mv‡_ mv‡_ Av‡ivI Ab¨vb¨ †Kv¤úvwb †hgb Gg-K¨vk, bM`, 
wU-K¨vk Ges BD-K¨vk wb‡R‡`i f~wgKv †`wL‡q‡Q (Rubaiyat 2020)| 

evsjv‡`k GKwU gymwjg msL¨vMwiô †`k Ges BmjvwgK wdb‡U‡Ki weKv‡ki mg~n 
m¤¢vebv i‡q‡Q| wdb‡U‡Ki evsjv‡`‡ki cÖPwjZ wdb¨v‡Ýi aib Ges MV‡bi 
Dbœq‡b KvR K‡i hv‡”Q| weKvk Avmvi Av‡M wewUAviwmi g‡Z evsjv‡`‡k 
†gvevBj e¨enviKvixi msL¨v wQ‡jv 63 wgwjqb Ges 2017 mv‡j GB msL¨v G‡m 
`vovq 143 wgwjq‡b| Ryb 2021 Gi †k‡l G‡m 1569 wU e¨vswKs eªv‡Âi gva¨‡g 
10 wU c~Y©v½ BmjvwgK e¨vsK evsjv‡`‡k †mev cÖ`vb K‡i hv‡”Q| GQvovI 8 wU 
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cÖPwjZ evwYwR¨K e¨vs‡Ki 39 wU BmjvwgK e¨vswKs eªvÂ i‡q‡Q Ges 13 wU 
cÖPwjZ evwYwR¨K e¨vsK 194 wU BmjvwgK e¨vswKs DB‡Ûvi gva¨‡g BmjvwgK 
e¨vswKs †mev cÖ`vb K‡i hv‡”Q| evsjv‡`‡ki e¨vswKs †m±‡i †gvU †kqv‡ii 27% 
gv‡K©U †kqvi `Lj K‡i Av‡Q BmjvwgK e¨vswKs mvwf©m| GB D‡jøL‡hvM¨ cwigvb 
gv‡K©U †kqv‡i hw` wdb‡UK myweav hy³ Kiv hvq Z‡e gv‡K©‡U cÖfve e„w× cv‡e|  
 

Dcmsnvi I mycvwik  
†h‡nZz wdb¨vwÝq¨vj mvwf©‡m wdb‡U‡Ki bZzb bZzb B‡bv‡fkb Avm‡ZB _v‡K, 
ZvB GKwU wbw`©ó †ÿ‡Îi gva¨‡g wdb‡U‡Ki †ÿÎ‡K msÁvwqZ Kiv hvq bv, wKš‘ 
GKwU welq ejv hvq †h, wdb‡UK‡K wdb¨vwÝq¨vj mvwf©m †m±‡i cÖ‡qvM Kiv 
Ges Gi Kv‡Ri aib, wdb¨vwÝq¨vj †mev AviI mnRZi Kiv mg‡qi `vex| 
BmjvwgK dvBb¨v‡Ýi †ÿ‡Î wdb‡UK †hgb cÖPwjZ welqmg~n Kfvi Ki‡Q †mB 
mv‡_ BDwbK welq¸‡jv‡ZI KvR Ki‡Q †hgb kixÔAvn& A¨vWfvBRwi, Gw_K¨vj 
w¯Œwbs, Askx`vwi c‡Y¨i KvVv‡gv wba©viY K‡i †`qv Ges G¸‡jv 
kixÔAvn&m¤§Zfv‡e BDwbK| eøK‡PBb †UK‡bvjwR Ges B›Uvi‡bU cøvUdg©¸‡jv 
e¯‘Z Z_¨ I †hvMv‡hvM cÖhyw³ BmjvwgK dvBb¨vwÝq¨vj mvwf©m BÛvw÷ªi mKj 
ai‡bi Kvh©µg‡K mnRZi †_‡K mnRZi K‡i w`‡”Q; MÖvnK mvBb Avc †_‡K 
ïiæ K‡i Zv‡`i GKvD‡›Ui mgvwß Uvbv ch©šÍ mKj welq A‡Uv‡g‡UWfv‡e 
m¤úv`b Kiv m¤¢e n‡”Q| A‡bK AgxgvswmZ kixÔqvn& Bmy¨ Ges †i¸‡jUwi 
A¯úóZv i‡q‡Q; GB welq¸‡jv mgvav‡bi Rb¨ cÖ‡qvRb Mfxi Aa¨vqb I M‡elYv| 
GB ai‡bi B‡bv‡fkb¸‡jv‡Z kixÔAvn& KovKwo ivL‡Z nq †hgb welqwU nvjvj 
(Aby‡gvw`Z) ev nvivg (Abby‡gvw`Z), hw` B‡bv‡fkbwU nvjvj n‡q _v‡K Zvn‡j 
Zvi †i¸‡jUwi Bmy¨mg~n wK n‡e GB wb‡qI we Í̄i M‡elYvi cÖ‡qvRb| gvby‡li 
m¤¢ve¨ ÿwZ Ki‡Z cv‡i Ggb ai‡bi B‡bv‡fkb¸‡jv kixÔAvn& Aby‡gv`b K‡i bv| 
Dc‡ii Av‡jvPbvi wfwË‡Z wKQz mycvwik cÖ`vb Kiv hvqt- 
 BmjvwgK wdb‡U‡Ki Rb¨ wbw`©ó wKQz cwjwm, †i¸‡jUwi †d«gIqvK© Ges 

ZË¡veavb cÖ‡qvRb; 

 my‡hvM Ges P¨v‡jÄ Avwe®‹v‡i Av‡ivI †ewk M‡elYv cÖ‡qvRb; 

 kixqvn m¤§Z wdb‡UK B‡bv‡fkb¸‡jv‡K gv‡K©‡U cÖ‡e‡ki my‡hvM m„wói 
Rb¨ Dchy³ cwi‡ek m„wó Kiv; 

 BmjvwgK wdb‡UK wel‡q RvZxq Ges AvšÍR©vwZK †mwgbvi Av‡qvRb Kiv 
Ges cÖvß djvdj cÖPvi I cÖ‡qv‡Mi e¨e¯’v Kiv|    
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