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ABSTRACT

The term fintech is a combination of the words finance and
technology. This term is used for financial services companies
providing technology-based products and services. Fintech is more
powerful and smarter than the past times in modern times. In fact,
fintech has created a new performance standard, positioning itself
as a potential partner to traditional banking and industry through
customer-centric services and products.From this point of view,
Islamic fintech adds some additional guidelines to the general
fintech framework.Islamic financial institutions provide Islamic
finance services according to Islamic Shari’ah. Before adding a
new product to Islamic finance, the product has to pass the Halal-
Haram criteria. At the same time, it is necessary to verify whether
the product is following the Maqasid al-Sharia or not. The purpose
of this paper is to portray the key concepts and future action plans
of Fintech and Islamic Fintech. This article follows the descriptive
and analytical approach and endeavors to demonstrate that in
contemporary world fintech is an inevitable subject for financial
companies and institutions. Along with general fintech, Islamic
fintech has also become important. Thus, it is the high time to
accelerate the progress of Islamic finance by setting up a
comprehensive structure.

Keywords: Fintech, Islamic Finance, Blockchain, Crowdfunding;
Cryptocurrency.
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