Islami Ain O Bichar
Vol. 19, Issue: 74-75
April-June, July-September 2023

ISSN:1813-0372, E-ISSN:2518-9530
submission: 2023-08-23
Published: 2023-09-09

DOI: http://dx.doi.org/10.58666/iab.v19i74-75.253

Istijrar Financing in Islamic Banking of Bangladesh
Prospects and Challenges

Md Habibur Rahman*
N M Shafiul Islam Chowdhury**

ABSTRACT

This study aims to discuss the prospects and challenges of istijrar
financing in the Islamic banking of Bangladesh. Istijrar is a sale-
based Shari’ah-compliant supply agreement. Under istijrar,
regular supplies of products are made by a master agreement
without recurring the contract upon each supply. The price will be
calculated later and paid accordingly. This study uses content
analysis and qualitative interview methods and conducted 13
interviews with the selected respondents, comprised of Islamic
banking experts, Shari’ah experts, and regulatory officials. The
‘thematic analysis’ method has been used to investigate the
qualitative data. The study finds that applying istijrar in Islamic
banking sector of Bangladesh will be convenient for both banks
and clients. Istijrar can be applied independently or as an addition
to any other existing mode of investment. Generally, Istijrar can
be used for investments such as Murabaha, Mu'azzal, Murabaha
post-import etc. Investment through this mode will save time,
labor, cost etc. and also reduce potential Shari’ah violations
related to Murabaha. However, since Istijrar is a new investment
method, various types of training sessions should be arranged
among all stakeholders of Islamic banking including bankers,
customers, suppliers and Shari’ah officials to increase their
knowledge and awareness.

Keywords: Istijrar; Murabahah; Muajjal; Murabahah Post-import
Investment; Islamic Banking.
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ARROER R AFE, @ RIS T FF o 2@ 1 9o
SICEABAT 8 AN Ffocacs SAfoeR RN et Ty Fem=
YA 20O AT (IE#S; RE#3, 2021) |
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reErievee fewa [RiieR cv 9817 mitee @ Ty

ifoea S GG T9F (@CIF, A QAT AENTTC FQT IR
Jife@ AT 2P BT =T (SE#3; RE#3, 2021) | GTFCE 2T HIICTES
TR, VAT THE AR QIR ST | (@TSTF S ST
(AT O @ B TR @ R SN AT N | QU@
2B IRFROR SIS AT O syl | TS A PRA HoI =0
S JARIR 6T TN 2@ SR, ETI SAeTAR 261 T Tox
O35 ITw, ©1% @ FIF @ e Fq1 Gea (SE#3; RE#2; SE#4,
2021) | (@ AT T TR B FA CF(@ GRFRA AL TG 436
BIETE | Tod R S AFE e (@ SR (Fg ox-oifs
FRT-SPIfRT AR FICT FRFREN S G IR CFC@ AL A FCF
AHT (SE#5, 2021) | AHRNS (X (FICAT T (&ATCIFT (%@ @7 Affofs
8 T IF T 8T OF 4T FTP7T | o2 I SAfeTaR
ATATSTAI TS, BT GAR TIOeTAS IS AP I T4 2,
SIRE T AT AR ZCO A GIR GTF@ S FGRAT 7 SCAI5
20 A (IE#3; [E#4; SE#1, 2021) |

(T (2TCIF T TS| [FeQT AP T; I9L FPOVR (ATF SF I
TR COIRTIAWE N SASTHAIT ITICF WA @ Fcpowef I
FACS I | FEOTRCE ©feT I JHCS A @, TAOEHT pie Sitn &=y
woawS (SE#4; RE#2; RE#3, 2021) | JIGCACR A0S piefa @3
CFG W 8 Apoqo WHhe G ALE TPl | o3 TAfeTaR
TIMICNT @ FESTS! TG (STl F*TF (142, 2021) |

Ffoe@R R 5 T @ A4 46 HeeTeg TR @I 3T
JISCAT I | ATS (@ (FA BET CFCq A2 @STRG*I, Fo71f1erz
ST ST (TR AT, T NG AR ATHH AT ¢ AL 38 @
QTR el [WFve 2 | I ST pies St Sg @ Saeame
T AT e @t I GF a7 T 9 | Swgerwwme, S
M SR AR SRFR I O AT AT HIECET TFIT 27 G9R
CICF@ FPOTR G A ARGE F AR O (AT WY Soid SR (A
TA 18 AFCS I (SEH#2; SE#1, 2021) |

O G35 T ererd Ko e R sy w9 id s<ig
@EET O AENAH FIT (AF O AN T ATF | T3
A A (AF AR ST CFG (AT ToeTe (73 |
QA Cee JEW AIF AN JIfF @7 (FC@ A=A | q=ore

N EU IS CURCR IR

(T (@ATeIF @9 CFra AT AR (@CT WM AP LTS
FIE GRF 9T AF (A ORI A (O (@Il afe e
(SE#2; SE#4; IE#1, 2021) | IAMCTHART €T CF(Q T2 BTG QOIS
T LI e SR TouE G-y T IR @FFG A0S T
Q3R ATATGAIT FINGAG AT FACS 2J (SEH#2, 2021) |

=T #e: FfeEda (@RY T (T3, ©I3 o3 ¢

AT N | FACT @S] 8 ApeNeld el AT
e TAfsEaa bl | QRSN wiiceTe |

TR CFCE T SIS | Sorfowmar RE@OR fre ¢ ToeTs 3

8 A L0 S 11 | A< M 1 < S
COIRTRAME TG AMFFS (T NS
A ARG |

IR fCFb W IFILFT WIF N 1 T
Tafes TPFere a3t IT biteTe T @
Mt =M | @ WHATT S vl I
FACE T AR GF TWRT AT T AAICE
e FACS (A |

TAPTYY 1P 8 FPOAR AT I $eA0o I |
dfels pfe Ate (@RT =W GR I AN
IAEE RO /e T T, T [
TR Wefe zee 2@ | fe pfem ova
P GeiEs o1 SAfReey a3 =9y \red
e are =1 |

AffFeid «ATE TE@T Afory ¢ IH T
T AR 8 FET 90 WAL @C AW O
IHCO T |

TR ©: AT #e g2 TSI TV ((514) |

QRIGI8 SN GIREICIGT AT SAfosaR [FR I9=F
ST MY ¢ WL AN WS | AT (ATCIF FEBAE AHI
fRETC Bieg FACS AT FAIR G O Aea - =T (IE#4; REHI,
2021) | 3e Seawre! @ REw @Fwe @, oo [t s
GIR POV TSR Gy SATIA @ FeIeFd Z(F | TIING qiefR-aq
TOVF YTACH ARF IR GCIF-GF A (SN (AT @I =F A1
JECETS BT | FIeF YT FAS GOR T AN FAR @HNTT ¢ |
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IR (F@ IRV AT AfSie 2 FILFT A% (AT GO
QF AL AT I | ©I2 9 G RS 37 I BAfseaa biey
T4 AW, @32 JFIF AT @O 9T AL @I FE T 7T@QT
I O ATHCE TS AGRNG BT SCoe (I A3 TR A
ISR FTEAE ZT AT (RE#3, 2021) |

TAE TMCTAF-9F (FE IPOAR-IF 7 (AF A& HIETs SAPCS
AR | TF GR IPOAR TOAE DN JIAR NS IR SNBSS
AT I AFCS A | AR SAod NPreR St fR Ses [eai
T R 0T AS TGI8 Ffo (TR (B3 F1 T (IE4S,
2021) | iR Sy R “afeq T foeas [RiF@me FEowR Gt
GR FRGFR ANGHT AR 7 FA19 I *F & T (E#1, 2021) |

RGNS T G0 BT R0, M A T &Y ST pfets I
@ RO 329 41 | T AW (I @R 200 T AFSET
YN FS-FNC O e, TCAHH9, (@I @ 7 (g AT
& IIZ© = | G LR AR ({4 T G GIAFSII FboTo! Jim
T @I g @2 | [ W, *F R AR @ T
TRECE G QAR AIRIRRE IFFAC AGE AFCe 7@ R fols pfew
el @ el [Wioe FA0e = (IE#5, 2021) | OTHE@ %1 @ oo
Iad TCF TENNT RER-G7 TR GO & FFeI
iRl (AR 9T 00 TR (SEH4; SE#1, 2021) |

U@ 0w AENWMT IENE R @ ST RN@e® F[ar
N DA T AR | ACHT T TS @S AGACTE NSO
SHITS @O AFSH Aa GIR T RCACR | 0 &Pl O JIGTCACHT
TN FfFe-a FfSEw ¢ AMEBNT FFe!, T 2R FHFST 4R
T afSPi oA QT LTI FIFOE ANIT AING SO &
TEMIOIF (T AFIOTIF QR0 T AACR | AT @Al Moo Meaes
@, JEe Tfeead RTETR b SBREr IR | o A@Rel
Tl ebfeTe [ARIR 8 TAE -9 T8 0O Al | A evfere R
S OGTET TR RTIGT JHRIRT BT Joegle] @ BRT q1 FRearers
ZrTas ToT@™ bi F91 @S *IF | G AQEAT TS 9T AT,
TEINT QINT G TG [RiSeere Tfoeam 7 R e |
T CGIMIST UFTS (¥, (AP5-3NCAT @RIR! R ova Tfoeaa

8 EU IS CURCR IR

AT FA I | QAT R Tifoedn g7 R e awe fare
TRAR, OF@ A Seiel OR NG NG Felee] S I
e Tifoaan @ IE /7| ARy TIoEART G0 -
@ | Sewrele (@R W e, Tfeedie [N ast e @
GibeToe Aae gk «ft FIT 8 FIT TOEA Gy T | YA
O IoIeEE RITETe Sae FNEH! G IOTAEE AWCH 2, O
PO A AT e B 1 | Tl ST 7e& Aafors [RART coite
B | e /NG orafe 7er | SR Gre @3B TPBIF pied See
S IR FGAQ (o1 T ToIIMa LTS 27 A1 | BoeHa G FRS
aR PIEFOAFT R “afs, @I AT, &N, A0, V-
Toffve AT 2@ @R PR *[RR qEAE I SPIE | @0
Terei B FCACRH, SNSRI R 5o TR 7Td 9F06 Ay
todl IS TQ, @A [ cmmfe, et fw-aife, =€
FfeTE @3 Sy [ safoq A Tfeeam v #I1 Tonifn
GG ANIRY TP 8 R TR ZO AT | O @AY A
3oiffge o Tfeea™ 4Tl Toa “Mafe, O B FAF & 9 FAE
[FE, IO, *RAR FAFS!, [@RTEoIR ALHB ARE ANF @i @
HOTS! TRHF | AT Semreind 2R s, Sfeemra [faers
bie T A TS AR R CORRTRMET AR @ IR
R @ HCPSAYEH (RN NG A 5® a1 =05 |

Qe TS Aef-aq Tfewae [Kivwer wwra e«
G ARNE FGFT | AT SR ST RFEeR W Soiye
(@TTIF IO o7 IR YTAATGT JIXEE AT ML T A
I R R |
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