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ABSTRACT
‘Cash waqf’ is a popular variant of waqf that is growing in recent
times. Although there exists differences of opinion among the
ancient Islamic jurists in this context, modern Shari'ah experts
approve it as one of the most effective and comprehensive
measures to secure public welfare. It is a new addition to the
banking sector. Social Islami Bank Ltd., in the Islamic banking
system of Bangladesh, had introduced 'Cash Waqf Account'. Later,
other Islamic banks also launched this product. Currently, new
ideas are being developed to further develop this product. For
example, would it be Shari’ah-compliant to enjoy the whole/part
of the profit of the cash wagqf for the maintenance of the wagqif
during his lifetime under the condition that the waqf will be
effective after the waqf's death? If the waqf itself suffers from
unforeseen circumstances after making the wagqf, will it be
Shari’ah-compliant to provide cash wagqf principal amount in
whole or in part to meet the need? In this article an attempt has
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been made to find answers to these questions. Analytical and
comparative method has been applied in writing the essay. After
oing through this article it will become evident that waqf will be
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