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Abstract

Entrepreneurship is one way to earn money. Entrepreneurs are
often in competition with one another to maximize profits. To
uphold its constitutional obligations and safeguard the atmosphere
of fair competition in business by eliminating the restrictive
provisions of earlier legislation the government of Bangladesh has
enacted “The Competition Act, 2012”. In order to preserve a
culture of fair competition in the commercial sector among the
majority-Muslim population, it is necessary to highlight the value of
Islamic injunctions in addition to conventional laws. The current
study aims to ascertain the background of the Competition Act of
2012, as well as its significance, efficacy, comparative analysis
from a Shari’ah perspective. Considering the objective and scope of
the study, the research has been conducted following qualitative
research methodology. In the research, the aforesaid statute has
been found as an effective one to meet the demands of the age. The
provisions of this Act are supported by the principles of Shariah,
where issues like collusion, monopoly, oligopoly, syndication and
abuse of position of authority are proscribed in the light of the
Qur’an, Hadith and the opinions of the jurists and considered as
offenses punishable under discretionary (ta'dhir) punishment. As a
whole, the findings of this research will contribute to raising public
awareness among Muslims.

Keywords: Competition Law, Collusion, Monopoly, Oligopoly,
Combination
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This contrasts with a monopsony which relates to a single entity's
control of amarketto purchase a good or service, and
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with oligopoly and duopoly which consists of a few sellers
dominating a market.
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The definition of oligopoly is a situation in which almost all output
from production is controlled entirely by some small companies so
that their decisions will affect each other. There are imperfections and

obstacles in obtaining information about the product.
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