FREy fgaer: a3fo el siiesar

Islami Ain O Bichar
Vol. 19, Issue:76
October-December 2023

ISSN:1813-0372, E-ISSN:2518-9530
submission: 2023-11.08
Published: 2024-01.11

DOI: https://doi.org/10.58666/1ab.v19176.259

Commodity Price Control : An Examination from Islamic

Legal Perspective
Muhammad Alauddin Chowdhury”

Abstract

The protection of human resources is one of the five fundamental
objectives that Islamic Shari’ah has taken into consideration.
Controlling prices is a crucial component in safeguarding human
resources since the rise in commodities costs has an adverse effect
on the civic lives of the people. Although the Islamic Shari’ah has
recognized the ownership of individuals and provided the
opportunity to earn profit, it has also permitted price control
measures for the sake of collective welfare. Regarding price
regulation, divergent views are noted among the jurists. The
author, in this paper, has explicated the issue from the perspective
of Islamic Law. The write up was produced using both descriptive
and analytical research methodologies. The article demonstrates
that the state reserves the authority to regulate the price of
commodities under certain circumstances to ensure greater public
welfare. The author argues that if the price is effectively regulated,
there will be relief'in public life.
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