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Abstract

Several universities in Bangladesh have health insurance policies
in place for students. All students who choose to avail health
insurance must have to pay a certain amount of premium that
covers them for a full year. Owing to its resemblance to
conventional health insurance, certain things objectionable from
the point of view of Shariah have been added to it such as interest,
uncertainty (gharar) etc. The article, prepared in a hybrid
technique combining qualitative and quantitative methodologies,
reviewed the prohibitions of conventional insurance and presented
its alternatives. It was based on a field survey of students of a
particular university. The paper demonstrates that most of the
university students are reluctant to avail health insurance that is
prohibited by Sharia law and wish for an alternative to a system
that really considers the welfare of students. The article makes it
abundantly evident that, in the context of Bangladesh, Islamic
Takaful based on the “Tabarru” model may serve as an
alternative to conventional health insurance.

Keywords: Health Insurance, Interest, University, Takaful,
Tabarru (Grant)
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