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Abstract

Natural resources have contributed significantly to the
development of modernity and civilization of the world. There are
huge reserves of these minerals in different regions and countries.
Economic development and prosperity will surely come if a fair
approach is adopted in its exploration, discovery, extraction and
balanced use as well as distribution. Although the Muslim world
has a large reserve of mineral resources, they are backward in
many ways in terms of socio-economic development. Due to the
socio-economic condition, geo-political location and lack of
technical capacity of the underdeveloped and developing
countries, it is not possible to extract different minerals despite the
demand. In that case, developed countries and multinational
corporations are extracting and commercializing resources on a
partnership or profit basis. However, the people of these countries
are not able to enjoy their own country’s resources easily and
equitably. As a result, it has an adverse effect on socio-economic
development. Islam has provided different instructions for the
overall improvement of humankind. This article has discussed the
principles of mineral resource utilization in the light of Islamic
and conventional law. Premising on descriptive and comparative
manner, this study has ventured to present a description,
elucidation and effectiveness of the Islamic principles and
Conventional laws on mineral resources. This article has
substantiated that if mineral resources are extracted and utilized
through fair distribution of resources according to Islamic
guidelines, it will be able to play a more effective role in the
overall development of the country including poverty alleviation.
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Mineral as a naturally occurring inorganic element or compound
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