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Abstract

The financial institutions of Bangladesh, such as state-owned banks,
private banks, non-bank financial institutions, and the capital market,
have fallen into severe liquidity crises, loss of public trust, and
existential crises due to corruption, loan defaults, rampant
misappropriation, and money laundering. The effectiveness of
conventional laws and government measures to recover these funds is
not clearly evident. In this context, it is necessary to comparatively
analyze conventional law in light of Islamic law and principles to
identify its limitations, re-evaluate the steps taken, and formulate
effective policies. Employing descriptive and analytical research
methodologies, this research paper analyzes the weaknesses of
conventional laws in preventing financial corruption and financial
crimes, as well as government policies and steps taken in relation to
major financial scandals occurring in recent decades. Concurrently,
the fundamental principles introduced by Islamic Sharia for the
recovery of misappropriated funds and assets are discussed. The
findings of the study reveal that conventional laws and the measures
taken primarily revolve around punishing the offender, such as
through imprisonment or fines, whereas the effective recovery of the
misappropriated money or assets is not prioritized. Conversely,
Islamic Sharia prioritizes recovering the misappropriated assets and
returning them to the rightful owner, which plays a crucial role in
ensuring financial security and preserving the rights of the victims.
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Prothom Alo,

%0, "Sobar Chokher Samne Dubese Basic Bank.” Prothom Alo.

21 "50 Koti Taka Atmasate P K Halder Shoho 24 Joner Biruddhe Charge Sheet."

Dhaka Post, August 6, 2025, https://www.dhakapost.com/economy/385347.
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Dhaka Post.

3 "Money Laundering Mamlay P K Halderer 22 Bochor Karadondo." Prothom Alo,
October 8, 2023, https://www.prothomalo.com/bangladesh/capital/qikzoz2rm2.

**. "Bharote P K Halder O Tar Dui Sohogir Jamin." Prothom Alo, December 20, 2024,
https://www.prothomalo.com/bangladesh/mvobtgfv1i.
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»_ Musnun Kabir and Md. Mosharaf Hosen, “A Study of Financial Crimes in the
Banking Sector of Bangladesh,” International Journal of Law and Public Policy
(IJLAPP) 6,1n0. 2 (2024): 55, https://doi.org/10.36079/lamintang.ijlapp-0602.677.
"Crescent Group O Janata Banker 22 Joner Biruddhe Mamla,." jagonews24,
February 10, 2019, https://www.jagonews24.com/national/news/480554.

"Crescent Grouper Chairman Kaderke Jiggasabad, Prothom Alo, October 14, 2018.
* "Dumniti Obhijoge Crescent Grouper 22 Joner Biruddhe Dudoker Mamla,"
Independent, February 10, 2019, https://www.itvbd.com/44300.

" Crescent Grouper Chairman Kaderke Jiggasabad.” Prothom Alo.
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0 "Bismillah, Basicer Kelengkari." January 1,2014. Prothom Alo.

31 "Ortho Pachar Mamlay Bismillah Grouper MD Shoho 8 Joner 12 Bochor Kore
Karadondo." Prothom Alo. February 27, 2025,
https://www.prothomalo.com/bangladesh/6aidteirze.

32 "Ortho Pachar Mamlay Bismillah Grouper MD Shoho 8 Joner 12 Bochor Kore
Karadondo.” Prothom Alo.
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33 "Jobanbondite Kake Kake Dayi Korechhilen Hall-Mark-Er Tanvir." Prothom Alo,
March 20, 2024, https://www.prothomalo.com/business/bank/j8qakjrtrs.

3. "Hall-Mark-Er Tanvirder Mrityudonder Moto Saja Howa Uchit. Prothom Alo,
March 19, 2024, https://www.prothomalo.com/bangladesh/i6 13 1m33dw.
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36 "S Alam-Er Offshore Banking Kelengkari." Nayadiganta, September 3, 2025,
https://dailynayadiganta.com/printed-edition/nniRHLjFaMSK.

7. "9429 Koti Taka Atmasat: S Alam Grouper Biruddhe Dudoker 5 Mamla."
bssnews, December 11, 2025, https://www.bssnews.net/bangla/news/262775.

¥ S Alam-Er Biruddhe Sare 10 Hazar Koti Taka Atmasater Obhijog," Ittefag,
November 9, 2025.
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% Bank Resolution Act, 2026. Section: 58(2)

! Bank Resolution Act, 2026. Section: 58(3)

2 "Panch Islami Banke Bitarkito Malikder Ferar Sujog Bondho Korchhe Sarkar."
Prothom Alo, June 3, 2026,
https://www.prothomalo.com/business/bank/gh5z00k9r3.
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. "Bank Resolution Ain 2026 Durniti O Lootpat Sohayok; Bank Looterader

Punorbashoner Ei Uddyog Atmaghatimulok." TIB, April 13, 2026, https://www.ti-
bangladesh.org/bn/articles/press-release/7468.

#_ "Panch Islami Banke Bitarkito Malikder Ferar Sujog Bondho Korchhe Sarkar.”
Prothom Alo, June 3, 2026,
https://www.prothomalo.com/business/bank/gh5z00k9r3.

. "Bank Resolution Ain 2026 Durniti O Lootpat Sohayok; Bank Looterader
Punorbashoner Ei Uddyog Atmaghatimulok.” TIB.
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4. United Nations Office on Drugs and Crime (UNODC) — Asset Recovery. “Asset
Recovery.” Accessed June 16, 2026.
. United Nations Convention against Corruption, 2003, section: 51.
8 United Nations Office on Drugs and Crime (UNODC) — Asset Recovery. “Asset
Recovery.” Accessed June 16, 2026.
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(a) identify, trace and evaluate criminal property and property of
corresponding value; (SI7IKET®R 7MW AR O A TN

*E, AP 8 T F41)

b) suspend or withhold consent to a transaction; (CFITHI (NGRS
S TS q14)

c¢) take any appropriate investigative measures; (I THYS
OB (L] AR )

d) expeditiously carry out provisional measures, such as freezing
and seizing, to prevent any dealing, transfer or disposal of
criminal property and property of corresponding value;
(SNAQLETR W QIR I ACH TS (DI A T,

#_ Jean-Pierre Brun et al., Asset Recovery Handbook: A Guide for Practitioners (The

World Bank, 2011), 5, https://doi.org/10.1596/978-0-8213-8634-7.
0 FATF (2012-2025), International Standards on Combating Money Laundering and
the Financing of Terrorism & Proliferati’’on, FATF, Paris, France, www.fatf-

gafi.org/en/publications/Fatfrecommendations/Fatf-recommendations.html,
Accessed June 16, 2026.
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