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ABSTRACT

Maximum investment of Islamic banks in Bangladesh is based on
the Murabah agreement. Murabaha is a Shariah based
transaction mode. The earlier Jurists have presented detailed
discussion on this. As in Islamic banking system, the classical
Murabaha is applied in a way that would fit the banking
orientation, it is called Banking Murabaha. In the article, a
technical analysis was placed which offers the identity, features
and provisions of both classical and banking Murabaha. Various
documents related to Murhaba are also brought under analysis. It
has been revealed from this research that, Murabaha applied in
contemporary Islamic banks is theoretically compliant with
shari'ah. However  with regard to its application, there would
appear many types of Shariah complexities and error deficiencies.
Even many sections and sub-sections of the financial document
concerning Murabaha is questioned in the view of Shariah.
Therefore, By employing descriptive method, this paper aims to
address these errors and complexities and thereby presents an
alternative proposal based on personal research and opinion of a
number of Shariah officials working in Islamic Banks.
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