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ABSTRACT

In the contemporary era of global economy and business, the issue
of economic problems has become a very emotive phenomenon,
for world has been undergoing a multitude of convoluted financial
crises and economic problems that have perplexed many giant
economic analysts and specialists. Thus, this research aims at
addressing those problems and providing a divine and effective
remedy for that. This research has applied three methods viz.
inductive, analytic and descriptive. The study reveals that the
factors and causes of all economic problems are rooted in any one
or more of the following four elements e.g. production,
consumption, financial exchanges and the distribution of the
wealth. Therefore, the article argues that the due application of
Islamic economic principles would be the only effective
mechanism for solving all such problems and for them to be so,
those principles would be equally applied to resolve all economic
problems of any country of the world over space and time.

Md. Masum Sarker is an Assistant Professor in the Department of Qur’anic
Sciences and Islamic Studies (QSIS) at International Islamic University
Chittagong (ITUC) and a PhD Researcher in King Abdulaziz University
(KAU), KSA, email: masumazhar@yahoo.com
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